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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark One)
| QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended June30, 2010

OR

A TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Commission File Number 00852646

:41,)

GEOVIC MINING CORP.

(Exact name of registrant as specified in its charter)

DELAWARE 20-5919886
(State or other jurisdiction of (IRS Employer
incorporation or organization) Identification No.)

1200 Seventeenth St., Suite 980

Denver, Colorado 80202
(Address of principal executive offices)

(303) 4766455
(Registranté telephone number, including area code)

Indicate by check mark whether the registrant: (1)has filed all reports required to be filed by Sectiorl3 or 15(d) of the Securitie€xchange Act of
1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports); an#)(has been subject to the filing
requirements for the past 90 days: Yes | No A

Indicate by check markwhether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data File
required to be submitted and posted pursuant to Rule 405 of RegulationB (8§ 232.405 of this chapter) during the preceding 12 nmths (or for such shorter

period that the registrant was required to submit and post such files). Yes A No A

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a n@tcelerated filer, or a smallereporting company.
See definitions offilarge accelerated filerp faccelerated filed and fismaller reporting companyo in Rule 12b-2 of the Exchange Act:

Largeacceleratediler A Acceleratediler A
Non-accelerated filer A (Do not check if a smaller reporting company) Smallerreportingcompany |
Indicate by check mark whether the registrant is a shell company (as defined in R@leflt?le Exchange Act): A Yes | No

Indicate the number of shares outstandig of each of the issuds classes of common stock, as of the latest practicable date:

103,781,408 Shares of Common Stock, $0.0001 par value, were outstanding at August 6, 2010
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Part | - Financial Information

Item 1. Consolidated Financial Statements (unaudits)

Geovic Mining Corp.
(an exploration stage company)

CONSOLIDATED BALANCE SHEETS
(In thousands)

Unaudited December31,
June 30,2010 2009
ASSETS
Current assets:
Cash and cash equivalents $ 39,67¢ $ 49,15:
Prepaid expenses 60( 462
Other 16: 197
Total current assets 40,43¢ 49,81
Property, plant and equipment, ifredte 6] 4,00: 4,29¢
Deposits 15 18
Total assets $ 44,45¢ $ 54,12¢
LIABILITIES
Current liabilities:
Accrued liabilities and other payables $ 2,741 $ 3,42
Total current liabilities 2,741 3,42:
Other liabilities 55¢€ 682
Related party payable 164 32¢
Sharebased payment liabilitinote 8] 172 791
Total liabilities 3,63 5,22¢
EQUITY
Stockholdersbequity:
Common stock, par value of $0.0001, 26illion shares authorized and 103.7 and 108illion sharesssued anc
outstanding as of Jurg®, 2010 and Decembad., 2009, respectively 1C 10
Additional paidin capital 108,26 107,62!
Stock purchase warrants 1,07¢ 1,07¢
Deficit accumulated during the exploration stage (77,676 (69,677)
Total stockholdersdequity 31,67 39,04(
Noncontrolling interesinote 11] 9,157 9,86¢
Total equity 40,82! 48,90t
Total liabilities and equity $ 44,45¢ $ 54,12¢

The accompanying notes are an integral part of these financial statements
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EXPENSES (INCOME)
Exploration cost$note 5]
General and administrative
Stock based compensation

[notes7 and 8]
Change in fair value of
warrants [note 8]
Interest and bank charges
Depreciation
Mineral property impairmen

Total Expenses
Interest income

Net loss before income taxes
Income tax benefit

Consolidated net loss

Less: Net loss attributed to the
noncontrolling interest

Net loss attributed to Geovic

Net loss per share attributed to
Geovic common stockholders

Weighted average shares
outstanding basic and diluted

Geovic Mining Corp.
(an exploration stage company)

CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited, in thousands, except share and per share amounts)

Unaudited Period
from Nov. 16,1994

Three months endedJune 30, Six months endedJune 30, (inception) to
2010 2009 2010 2009 June 30,2010
4,37¢ $ 2,95¢ $ 6,89: $ 5,882 $ 68,75:
1,92: 2,12¢ 3,64¢ 4,17¢ 27,14
154 34¢ 591 57¢ 17,66«
(3479) 33t (619 214 (509)
15 15 27 30 321
217 19C 441 31¢ 2,19¢
o) o] o] o] 3,24¢
6,341 5,96¢ 10,98( 11,20: 118,81
) (69 @) (109 (4,79
(6,34() (5,90¢) (20,979 (11,099 (114,02)
0 (73) 0 (73) (65)
(6,34() (5,837) (10,979 (11,02%) (113,96:)
(1,890 (1,297 (2,975 (2,50%) (22,29))
(4,45() $ (4,541) $ (8,009 $ (8,51¢) $ (91,677)
(0.04) $ (0.09) $ (0.09) $ (0.0¢)
103,724,50 102,974,04 103,561,07 102,974,04

The accompanying notes are an integral part of these financial statements
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Geovic Mining Corp.
(an exploration stage company)
CONSOLIDATED STATEMENTS OF

STOCKHOLDERSOEQUITY
(Unaudited, in thousands, except share amounts)

Stock
Common Stock Additional Purchase Noncontrolling
Shares Amount paid-in capital Warrants Deficit Interest Total
Balance, DecembeB1, 2008 102,98,44¢ $ 1C $ 106,64¢ $ 15,74¢ $  (67.37) $ 9,14« $ 64,170
Cumulative effect of adoption of
ASC81540 [note 8] 8 8 8 (14,670 13,99 ) (675)
Stock optons exerciseghote 7] 130,60( b) 6 o d d 6
Stockbased compensatignotes 7 and 8]
0 6] 971 6] o) 6] 971
Noncontrdling interest contribution ) b) fs) [6) [5) 5,322 5,322
Net loss for year o S o 8 (16,29)) (4,60]) (20,897)
Balance, DecembeB1, 2009 103,074,04 $ 1C $ 107,62! $ 1,07¢ $ (69,67) $ 9,865 $ 48,90¢
Stock options exercisejghote 7] 650,46. 8 44 o] o] o] 44
Stockbased compensatignote7] o o 591 d 6] (5] 591
Noncontrolling interest contribution 3 o] 8 8 d 2,261 2,261
Net loss d d o d (8,009) (2,975 (10,979
Balance, June30, 2010 103,724,550 $ 1C $ 108,26( $ 1,07¢  $ (77,670 $ 9,151 $ 40,82:

The accompanying notes are an integral part of these financial statements
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Geovic Mining Corp.
(an exploration stage company)

CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited, in thousands)

Unaudited Period

i from Nov. 16,1994
Three months endedJune 30, Six months endedJune 30, (inception) to

2010 2009 2010 2009 June 30,2010

OPERATING ACTIVITIES

Consolidatedet loss $ (6,340 $ (5.83) $ (10,97%) $ (11,029 $ (113,967
Adjustments to reconcile net loss to net cash us
in operating activities:

Depreciatiorexpense 217 19C 441 31¢ 2,19¢
Stockbased compensation expense 154 34¢ 591 57¢ 17,66¢
Change in fa value of warrants (347) 33t (61¢) 21< (509
Writeoff of mineral leases 6] 6] o) o) 3,24¢
Changes in on-cash operating working capital:
(Increase) decrease in income tax receivable ) 35¢ 3 45¢ o)
(Increase) dcrease in prepaid expenses (250) (125) (139) (75) (60C)
(Increase) decrease in other assets 27 (1€) 34 34t (54)
(Increase) dcrease in deposits 3 2 4 2 (1249
Increase (decrease) in accrued liabilities and ot
payables (829) (252) (682) (2,209 2,741
Increase irother liabilities 18 24 (12¢) 32 55¢€
Increase (decrease) in related party payable 82 (15¢) (164) 2 164
Cash used in operating activities (7,262) (5,130 (11,63 (11,35) (88,675
INVESTING ACTIVITIES
Purchases giroperty, plant and equipment (58) (39 (14¢€) (45) (6,207)
Acquisition of mineral leases f6) [6) [6) 6] (3,24¢)
Cash used in investing activities (58) (39 (14¢) (4%) (9,447)
FINANCING ACTIVITIES
Noncontrolling interest contribution 1,07¢ 82¢ 2,261 2,26¢ 31,44:
Proceeds from issuance of common stock
andpreferred stock ) 3 3 ) 95,58¢
Cash paid toescind exercise of stock options d 3 3 3 (15)
Proceeds from issuance of stock warrants o [6) [5) d 16,16¢
Proceeds frm exercise of stock options and
warrants 3 3 44 1 2,35¢
Stock issue costs f5) [6) [5) [s) (7,74%)
Cash provided by financing activities 1,07 82¢ 2,30¢ 2,267 137,79;
Net increase (decrease) in cash (6,24¢6) (4,349 (9,47¢) (9,135 39,67¢
Cash, begining of period 45,92: 59,39( 49,15! 64,18 )
Cash, end of period $ 39,67¢ $ 55,04¢ $ 39,67¢ $ 55,04¢ $ 39,67t

The accompanying notes are an integral part of these finatatiafrents
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Geovic Mining Corp.
(an exploration stage company)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except per share amounts)

1. NATURE OF BUSINESS

Geovic Mining Corp. (théiCompany) is incorporated under the laws of the state of Delaware. The Company owns 100% of the shares of Geovic, Ltd.
(AGeovi®), a company that has been in the mining exploratory stage since its inception on Ndv@ni9&4. The Company is an explooatistage company in the
process of planning the development of its mineral properties through its subsidiaries.

Geovic is engaged in the business of exploring for cobalt, nickel and related minerals through its-mwaerity60%)subsidiary, Geovic Cameon, PLC
(AiGeoCan), a financially dependent public limited company duly organized and incorporated under the laws of the Republic of CBinee@mompany is also
exploring directly in the United States.

In 2007, the Company incorporated a new subsid@ggvic Energy Corp., under the laws of the State of Colorado and Geovic Energy Corp. formed a new
subsidiary, Pawnee Drilling, LLC, under the laws of the State of Colorado. As 080u8610, Pawnee Drilling, LLC was inactive. In 2008, the Company fbrme
Geovic France SAS under the laws of France and in February 2009 formed Geovic Mineral Sands Corp. under the laws of @@@tade to be the parent
corporation of Geovic France. In March 2009, Geovic France formed a new subsidiary, Geovic Noalkdbaie SAS, under the laws of New Caledonia.

2. BASIS OF PRESENTATION

The accompanying interim unaudited consolidated financial statements of the Company have been prepared in accordaacdwabagpied accounting
principles in the United StadefiGAAPO) for interim financial statements and the instructions to Fbdf and Article 10 of Regulation-% and accordingly do not
include all disclosures required for annual financial statements.

These interim consolidated financial statements follesvdame significant accounting policies and methods of application as the Césrgadited annual
consolidated financial statements as included in the Condpamyual report on Form 40 for the year ended Decemii&t, 2009 (théiAnnual Financial
Statemets). The interim consolidated financial statements should be read in conjunction with the Annual Financial Statements.

In the opinion of management, all adjustments (including normal recurring accruals) considered necessary for a faiopitesentaen included. Operating
results for these interim periods are not necessarily indicative of the result that may be expected for the full ydaeesmiingB1, 2010.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Effective January, 2010, the Company api@d the disclosure requirements within new authoritative guidance issued by the Financial Accounting Standards
Board FASBO) which require additional disclosure and clarifies existing disclosure requirements regarding fair value measuremelogstiahhef dhe disclosure
requirements have been incorporated into this Fors® 1But did not have an impact on the Comgargpnsolidated financial position and results of operations.

4. LOSS PER SHARE

Basic loss per share has been computed by dividing tHessedpplicable to the Compasycommon shareholders by the weighted average number of shares of
common stock outstanding during each period. Diluted loss per share is computed by including the dilutive effect of amkthan wbuld be issued assuming
exercise of the outstanding stock options and stock purchase warrants. Excluded from the computation of diluted lesfopénesisac months ended JWB®@, 2010
and 2009 are shares underlying all outstanding options and warrants because the @fidtawveobeen antilutive.

5. EXPLORATION COSTS

With the granting of a Mining Convention by the government of Cameroon on Augp802, GeoCam gained exclusive rights to exploitation of certain cobalt
and nickel deposits in Cameroon. The Mining Coniengrants GeoCam exclusive rights to mine, process, and export cobalt, nickel and related substances from lands
subject to a Mining Permit, which was granted by decree on Apyi2003. The Mining Convention, which has a primary term of 25 years, gftalfdegal and fiscal
provisions governing the mining operation. It is renewable under certain conditiongé&adhcrements for the life of the resource.
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Geovic Mining Corp.
(an exploration stage company)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS & (Continued)
(dollars in thousands, except per share amounts)

The following is a summary of the exploration costs incurred by the Company for the periods presented (in thousands).

Unaudited Period
from November16,1994
(inception) to

Three Months Ended Six Months Ended June 30,2010
June 30, June 30, June 30, June 30,
2010 2009 2010 2009
Cameroon, Africa:
Property evaluation $ 2,91¢ $ 1,267 $  4,30¢ $ 2,86¢ $ 42,80¢
Exploration office costs 1,282 1,48¢ 2,14( 2,69¢ 22,44,
4,197 2,752 6,44¢ 5,56¢ 65,25¢
Other projects:
Colorado/Wyoming 70 2E 104 42 1,82¢
Arizona 68 2C 20& 10t 62(
Other 44 15¢ 137 17¢ 1,047
182 20¢ 44¢€ 317 3,49¢
Total Exploration Costs $ 4,37¢ $ 2,95t $ 6,89: $ 5,88: $ 68,75:
6. PROPERTY, PLANT AND EQUIPMENT, NET
Property, plant and equipment consisted of the following:
June 30, December31,
2010 2009
Machinery and equipment $ 3,151 $ 3,143
Vehicles 68( 68(
Buildings 41z 412
Furniture and equipment 1,16¢ 1,04¢
Other 9t 73
Equipment in transit 141 141
5,64¢ 5,49¢
Less accumulated depreciation (1,647 (1,200
$ 4,00¢ $ 4,29¢

7. STOCK BASED COMPENSATION

Stock options

The Company adopted a skogption plan which was amended in June 2@2ihe 2008 and June 2009 (fiompany Option Play) under which 18,700,000
Company shares were reserved for issuance upon exercise of options granted under the Company.

8
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Geovic Mining Corp.
(an exploration stage company)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS & (Continued)
(dollars in thousands, except per share amounts)

The following table and related information summarizes the Condpastyck options at Jurd®, 2010 and the stock option activity for the six months ended
June30, 2010:

Average
Intrinsic
Value
Options Outstanding (000Ss)
Weighted
Weighted Average
Options Average Remaining
Available Number ExercisePrice Contractual
for Grant Outstanding per Share* Term (Years)
Available and outstanding at DecembeB1, 2009 3,626,68; 15,073,31 $ 0.7¢
Granted (1,725,00) 1,725,00 $ 0.8¢
Exercised 650,46: (650,46) $ 0.07
Forfeited o} o $ 3
Expired 14,00( (14,000 $ 1.6¢
Available and outstanding at June30, 2010 2,566,14 16,133,85 $ 0.7¢ 652 $ 3,26¢
Exercisable at June30, 2010 14,508,35 $ 0.7¢ 6.271 $ 3,26t
Vested or expected to vest at Jung0, 2010 16,091,18 $ 0.7¢ 651 $ 3,26¢

* Some of the options are granted with Cdn$ exercise prices, and the weighted average prices reflect the U.S. dollapdqesalent

The following stock option grants were issued by the Company during the six months ended, 20¥ and 2009, respectively:

A The Company granted 1,725,000 options under the Company Option Plan [829,000]. In accordance with SFA33(R), the Company
recorded compensation expense of $591 relating to vesting of the grants $8109 The options vest 40% upon grant and 30% on each of th
and second anniversaries of the date of grant. As of 32010, there was $384 of total unrecognized compensation expense relatesestad
stock based compensation granted undeCibrapany Option Plan which is expected to be recognized over a weighted average period of 1.

A The weighteeaverage fair value per share of options granted under the Coésfgaptions Plan during 2010 was $0.47 [26$9.36]. The total
intrinsic value of share options exercised was $491 [28019]. The total cash received from the exercise of stock options was $44-[2DP9

The fair value of all stock options granted during the six months ende®0u2610 an@009 was estimated at the date of grant using a Batloles option
pricing model with the following assumptions:

2010 2009
Expected dividend 0.00% 0.00%
Risk-free interest rate 2.1%-2.6% 1.9%-2.8%
Expected volatility* 68.6%- 69.7% 69.2%- 69.4%
Expected life (in years) 55 5.5

* For the six months ended Ju8@ 2010 and 2009, volatility was estimated based on combining the Caimpéstgrical volatility with the historical volatilities of certaither comparable exploration
stage mining companies. Prior to 2009, volatility was estimated based on the volatility of certain other comparable®spdgeatnining companies.

Option pricing models require the input of highly subjective assumptiamtcularly as to the expected price volatility of the market value of the underlying
stock. Changes in these assumptions can materially affect the fair value estimate and therefore it is méaigevrteat the existing models do not necessarily
provide a single reliable measure of the fair value of the Conmgaaquity instruments.

Stock Award Plan

The Company adopted a stock award plan which was approved by stockholders in June 2010 under which 2,000,000 Compars reitareedvfor
issuance. Té purpose of the plan is to provide a means by which eligible recipients may be given an opportunity to benefit fromimesasef the common stock
through the granting of restricted stock and restricted stock units.

As of the date of issuance dfet consolidated financial statements, no stock awards have been granted.
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Geovic Mining Corp.
(an exploration stage company)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS & (Continued)
(dollars in thousands, except per share amounts)

8. STOCKHOLDERSGOGEQUITY
Preferred stock

The Company is authorized to issuerbillion shares of preferred stock, of whichh#llion are designated as Series A convertible preferred stock with a par
value of $0.0001. There are no shares of Series A preferred stock or other preferred stock outstanding 38, &QlLthe

Stock Purchase Warrants

On January, 2009, the Company adopted the provisions of ASCA&L D etermining Whether an Instrument (or Ehtbed Feature) is Indexed to an Erdsty
Own Stock, to its outstanding stock purchase warrants, which resulted in a $14,670 reduction in stock purchase warkgnés®if8&895 reduction in the deficit and
established a shatgsed payment liability &675. The Company is required to adjust the shased payment liability to the fair value each reporting period.

The following table and related information summarizes the Con@pastgck purchase warrants at J80¢2010 and the stock purchase wareativity for the
six months ended Jurd®, 2010:

Weighted-Average

Number Exercise Price
Outstanding per Share
Warrants outstanding at December31, 2009 21,067,33 $ 2.9¢
Granted d o]
Exercised ) 8
Expired (2,175,24) 2.9%
Warrants outstanding at June 30, 2010 18,892,09 $ 2.9¢

The Company recorded compensation expense of $0 relating to vesting of grants§2D0%he Company also recorded ($619) in 2010 [208®14] for the
change in the fair value of the warrants that have exercise prices that are denominated in Canadian dollars. 3 80J0nall outstanding warrants were fully
amortized.

9. DERIVATIVE INSTRUMENTS

As part of the provisions of ASC 848 the Company determined that the stock purchase warrants denominated in Canadian dollars are not indexed to its stoc
and therefore the value was recorded as a liability.

The Company recorded thelfmhing cumulative effect of change in accounting principle:

Increase/(Decrease)
Stock
Share-Based Purchase
Payment Liability Warrants Deficit
Balance as of Decemb@t, 2008 $ 3 $ 15,74¢ $ (67,37)
RecordJanuaryl, 2009,stockpurchasevarrantdiability fair value 67¢ 6] (675)
Reclassification of accumulated stock purchase warrant expense 6] (14,67() 14,67(
Cumulative Change in Balances as of Janda009 $ 67¢ $ 1,07¢ $ (53,38)

Derivative Liabilities

The Company currently does not have derivative instruments to manage its exposures to commodity prices. The Compara}l ®falsditesncial
instruments to determine if such instruments are derivatives or contain features that qualify as embiedtedsde&ll derivative financial instruments are recognized
in the balance sheet at fair value. Changes in fair value are recognized in earnings if they are not eligible for hetigg acatber comprehensive income if they
qualify for cash flow hege accounting.

A Black-Scholes optiospricing model was used to obtain the fair value of the Comigastpck purchase warrants using the assumptions described in footnote 8
at June30, 2010. The fair value of outstanding derivative instruments not desagrteellging instruments on the accompanying consolidated balance sheet were as
follows (in thousands):

December
June 30, 31,
Derivative Instruments BalanceSheetLocation 2010 2009
Stock purchase warrants Sharebasedhaymentiability $ 172 $ 791

10



Table of Contents
Geovic Mining Corp.
(an exploration stage company)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS & (Continued)
(dollars in thousands, except per share amounts)

10. FAIR VALUE MEASUREMENTS

ASC 820, Fair Value Measurements and Disclosures, defines fair value as the price that would be received to sell paicssétaorsfer a liability in an
orderly transaction between market participants at the measureatenA&C 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques
used to measure fair value. The hierarchy, as defined below, gives the highest priority to unadjusted quoted pricesarketsier identical assets l@bilities and
the lowest priority to unobservable inputs.

A Level 1, defined as observable inputs such as quoted prices in active markets for identical assets.

A Level 2, defined as observable inputs other than Level 1 prices. These include quoted prices for similar assetsoinliabifitéve market, quot
prices for identical assets and liabilities in markets that are not active, or other inputs tieseavable or can be corroborated by observable
data for substantially the full term of the assets or liabilities.

A Level 3, defined as unobservable inputs in which little or no market data exists, therefore requiring an entity to slevetogssumptions.

The fair value of the shafteased payment liability, is based on unobservable inputs in which little or no market data exists included the faithealue of
Companys stock purchase warrants as described in footnote 9, thereformgssied as Level 3. The following table summarizes the change in the fair values of the
sharebased payment liability categorized as level 3 (in thousands):

Six Months Ended
June 30, 2010

Balance at Decemb&i, 2009 $ 791
Change in fair value (619
Balance at Jung0, 2010 $ 172

11. NONCONTROLLING INTEREST

From the inception of the Cameroon project through DeceBhe2006, Geovic advanced all operating expenditures on behalf of GeoCam and all such
expenditures were consolidated in the accounts of the Company. Ori2pei007, GeoCam shareholders approved a GeoCam capital increase for 2007 equivalent to
approximaely $13.5 million. By Mayl2, 2007 all of the capital increase had been paid by or for the accounts of the stockholders of GeoCam, includingt@eiovic, in
respective ownership interests prior to the capital increase.

On Septembez, 2008, GeoCam shardters approved a GeoCam capital increase for 2008 of CFA francs 30.34 billion equivalent to approximately $67
million, to be issued in multiple cash calls made by the GeoCam Board of Directors. The capital increase was based én2B88Camiget and Géads pre2007
capital advances made for GeoCam. At Ma&th2010 all of the 2008 capital increase had been paid by or for the accounts of the stockholders of GeoCam, including
Geovic, in their respective ownership interests prior to the capital increase.

On May6, 2010 a capital increase equivalent to approximately $11 million was approved for 2010.

During the three months ended J@®s 2010 GeoCam completed one cash call of the 2010 capital increase equivalent to approximately $2.7 million. In the casl
call Geovic paid approximately $1.6 million, representing 60.5% of the cash call, and the noncontrolling interest paappaskimately $1.1 million.

During the six months ended Ju@ 2010 GeoCam completed two cash calls, the first the remainder 2008 capital increase and the second of the 2010
capital increase, equivalent to approximately $5.7 million. In the cash calls Geovic paid approximately $3.4 milliomtirep6:8% of the cash calls, and the
noncontrolling interest paid cash gf@oximately $2.3 million.

The noncontrolling interest balance of approximately $8il2on at June30, 2010 represents the balance from the capital increases contributed by the other
minority shareholders as described above. The difference betweeigihalamounts contributed and the balance at 30&010 represents the noncontrolling
interests share of the actual expenditures from Jariy&§07 through Jun&0, 2010.
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Geovic Mining Corp.
(an exploration stage company)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS & (Continued)
(dollars in thousands, except per share amounts)

12. INCOME TAXES

The Company had no unrecognized tax benefit as of 3002010 or unrecognized tax benefits that wanipact the effective rate. The Company does not
anticipate a significant change to the total amount of unrecognized tax benefits over the next six months.

The Company files income tax returns in the U.S. federal jurisdiction, Cameroon, France, Newmi@aladdcColorado. The Company has open tax years for
the U.S. federal return from 2000 forward with respect to its net operatingid®4.§) carryforwards, where the IRS may not raise tax for these years, but can reduce
NOLs. Otherwise, with few exceptisnthe Company is no longer subject to federal, state, or local income tax examinations for years prior to 2005.

The Company recognizes potential accrued interest and penalties related to unrecognized tax benefits in income tarrethgetiseefandxs months ended
June30, 2010, the Company recognized no potential interest or penalties with respect to unrecognized tax benefits.

There was no benefit from income taxes in the three and six months end@&®J20&0 and during the same period in 200% &ffective tax rate was 0% for
the first three and six months of 2010 and for the same period in 2009. Our effective rates differ from the statutorgtéedes&% for certain items, such as state
and local taxes, nedeductible expenses, changevaiuation allowance offsetting foreign and domestic operating losses and foreign taxes at rates other than 35%.

13. RELATED PARTY TRANSACTIONS

[a] OnJunel5, 2009, Geovic, Ltd., entered into an agreement with Mineral Services, LLC which was amencdee €fscembeBl, 2009, related to project
development, technical, financing, and marketing services. Mineral Services, LLC is owned by Michael Mason, a directongidhg. Total fees expense
under the agreement during the three and six months dnde80, 2010 were $28 per quarter [200R10 per quarter].

[b]  Geovic holds an option to acquire the 0.5% ownership interest in GeoCam held by William A. Buckovic, an officer andfitrect@ompanynd Geovic.
Under the option agreement, Geovic is obligated to pay all GeoCam capital increases on beh&tiokdic to maintain his ownership interest in GeoCal
During the three and six months ended J8®e2010, Geovic paid approximately $14 &9 [2009- $10 and $28 respectively] in the cash calls as require
under the option agreement (see ridte

[c] GeoCam entered into annual professional and management services contracts @@iNabonale dinvestissement du Cameroon, the holde2@% of
GeoCam and representative of other holders of an additional 19.5% of the outstanding shares of GeoCam. The servioesraradnt iglations and
administrative matters related to project development. GeoCam has expensed $82 per quargdldufanghese services [200877 per quarter].

14. COMMITMENTS AND CONTINGENCIES

[a] In 2007 the Company engaged a supplier for services in regards to the Nkamouna project. The Company recorded and slibpatpdapiyoximately $46
of the charges. The dispute was settled for approximately $350 resulting in a credit to the statement of operations tiéhl@ifter ended June 30, 2010

[b] In 2007 the Company engaged a supplier for services in regardsiii&amouna project. The Company recorded and subsequently disputed approximat
of the charges. The dispute was settled for approximately $213 resulting in a credit to the statement of operations ti&50@ifter ended March 31, 201

[c] In November 2009, five management level consultants or employees of GeoCam filed litigation in Cameroon, claiming app&Xidraiion as
compensation and damages as a result of termination of their services by GeoCam in connection with a negodtifonde in February and March 2009. I
April 2010 the litigation was dismissed. In July 2010 the litigation was brought before another jurisdiction and rentaimdirogitsiowever, the Company
believes all contractual and other obligations to theviddals have been satisfied and the current claims have no basis.

[d]  In April 2010, GeoCam engaged an industrial research and development contractor to perform laboratory testing, cdostplasttaapd generate design d:
The study commenced #pril 2010 and is expected to be completed in the third quarter of 2010. The Company expects to incur a total of appfkifnat
million to complete this work however, the contract can be terminated with appropriate notice. For the six months e88e@0Ld the company has incur
approximately $2.1 million.

[e] In December 2009, GeoCam engaged an engineering contractor to update the Nkamouna feasibility study. The study conameace@dtd and is
expected to be completed in 2010. The @any expects to incur a total of approximately $2.7 million to complete this study however, the contract can
terminated with appropriate notice. For the six months ended3Dyr&910 the company has incurred approximately $0.9 million.
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[fl In December 2009 the Company engaged a financial adwismnnection with the financing of the Nkamouna project. The Company agreed to pay a fix
retainer fee of $50 per month and a $0.8 million success fee upon completion. The terms of the agreement were basesngphioietlast the completion
would ocur by December 2010. A replacement agreement with GeoCam was entered into August 2010 with substantially the sametttiensexce
agreement is based on the assumption that completion will occur July 2011.

[g] On NovembeB, 2006, Geovic enteredtima patent license agreement with Inco Limitdld¢od) with respect to certain technological processes and equip
related to processing nickel and cobalt. As partial consideration for the agreement, Geovic paid Inco an initial pag@eBeof/i& greed to pay Inco a
royalty based on the net selling price of production, as defined, up to maximum of $0.4 million during each 12 monthipecidd a total maximum
consideration (exclusive of the initial payment) equal torfilon. Geovic is no lager planning to use this technology in its metallurgical processing.

[h] GeoCam is obligated under its mining permit to provide persons living in the region of the permitted area with soci@dspatitsn and health infistructure
to promote theiwell being. In 2010 and 2009 this obligation was met by contracting with GeoAid International Inc. and/or its affiliitt Ganeroon
(AGeoAid), nonprofit international humanitarian organizations. During the three and six months end@&®,J28&0 he Company expensed $141 and $18
[2009- $117 and $282] to GeoAid. While the Company is not legally obligated to contribute a specific amount, the Company inZii®thag were the
primary financial contributor to GeoAid.

[i] The Compangs 60% owned subsidiary, GeoCam, entered into purchase orders for mining equipment in 2008 for obligationtdiading depositedd9
toward the purchases. In 2009, GeoCam requested to delay the delivery of the equipment to 2010 or thereafens abeeselito accept the delay and
GeoCam would pay 6%er annum on a portion of the unpaid purchase price of the equipment delayed for delivery. No formal agreement to elgldadel
been completed. No liabilities were accrued in 2009 or 2010 foe twmamitments.

il GeoCam received a letter from the Minister of Industry, Mines and Technological Development of the Republic of Camerodmn2ih RG06 requesting
payment of surface area taxes of approximately $500 and a penalty of the samefanibameriod from 2003 to 2005. GeoCam has disputed this amour
based on its interpretation of the Mining Convention signed on31yl2002 that GeoCam is only committed to pay this surface area tax once commerci
exploitation begins.

GeoCam has furtr disputed the amount of surface area subject to tax which would reduce the estimated liability to approximately $470.

GeoCam deposited with the Cameroon tax authority approximately $100 on Se3én&06 corresponding to the surface area tax for. 200NovembeBO,
2006, GeoCam deposited with the Cameroon tax authority a further $300 corresponding to the surface area tax for 20020P805 an

GeoCam believes, based on discussions with the litigation department of the Directorate of Taxatfamlitigation procedure whereby GeoCam contests the
penalties related to the surface area will be a productive approach to resolve this matter. Oridag0am; GeoCam paid $57, representing approximately 10% of
the total contested amount to be pa¢dording to the provisions of the fiscal procedures in force in order to proceed with the litigation procedure.

[k]  During the year ended Decemtsdr, 2003, Geovic received a grant from the United States Trade and Development Agency (UST#gnT he
reimburses Geovic for 50% of the cost of a feasibility study for Ge@E&ameroon mining project. The grant specifies that, if the project is
successful, all grant reimbursement proceeds received by Geovic must be paid back to the USTDA. Tdewpoatdee paid back once project
financing is acquired. If the project is unsuccessful, the reimbursement proceeds would be considered a grant and @eoMibevoeduired to pa’
back the USTDA. As of Jur@), 2010, Geovic has received $330 in graitnbursement proceeds from the USTDA. The Company has recorde
liability for this obligation as of Jung0, 2010 and 2009.

15. SUBSEQUENT EVENTS

The Company has evaluated all events occurring after the3Dy2010 balance sheet date through the aissuance of these consolidated financial
statements for necessary subsequent event disclosures. No items meet the requirements for subsequent event dist¢hesuthess@eviously described in these
footnotes.
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ITEM 2. MANAGEMENT & DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis should be read in conjunctiorfiMahagemerds Discussion and Analysis of Financial Condition and Results of
Operationé contained in our Annual Report on Form-KGor the year ended Decemit, 2009 as well as with the financial and related notes and the other
information appearing elsewhere ingheport. As used in this report, unless the context otherwise indicates, referdivees fimurd, fiour® andfiud refer to Geovic
Mining Corp. and its subsidiaries collectively.

Overview

This Managemefs Discussion and AnalysiBNID&A 0) is intended t@rovide an analysis of our capital resources and liquidity at30n2010 and financial
results of operations for the three and six months ended3y20©10 compared to the prior year periods. All amounts are presented in U.S. dollars unless indicated
otherwise. Reference should also be made to the financial statements filed with this report and the@ athgartdisclosure materials filed from time to time on
www.sec.gov or the Compangs website at www.geovic.net

Business

We are engaged in the business of exploring and developing a cobalt, nickel, and manganese mining project in Cameroan thagnrgitowned
(60%) subsidiary, Geovic Cameroon, PL83eoCand), a financially dependent public limited company duly orgashizned incorporated under the laws of the
Republic of Cameroon. We also engage in other exploration, land acquisitions and investments in other minerals tha welldl@ovide higiguality
diversification opportunities.

Our future success will be gely dependent on our ability to finalize, and secure financing for, a development plan to mine and process the mmeralizatio
GeoCands Nkamouna and Mada deposits (togetherfitleanouna Projed), the first of several deposits we have located on #raéfoon Properties. A feasibility
study on development of a cobaltkel mine and mineral processing facility, delivered in November 2007, estimated that total capitpérpng and initial
operating expenses for the Nkamouna Project in Cameroon Wwewgdproximately $397 million. An optimization study by other outside consultants to review and
improve the efficiencies was completed in September 20B)8 O9) and estimated total capital construction costs (exclusive of escalation) apidguetion
operating expenses at approximately $379 million including additional processing equipment required to recover mangareaseloaaldition, working capital
required during startup and commissioning was estimated at $38 million.

The Company and noncwalling interests of GeoCam concluded in the fourth quarter of 2008 that debt and equity financing and commencement of
construction at the Nkamouna Project would be delayed indefinitely due to worldwide financial turmoil. While delayingtifveteamad financing process, we
reviewed and revised technical and metallurgical aspects of planned metal processing at the Nkamouna Project. In aéditiced e level of preonstruction
activity in Cameroon, including reduction of GeoCam staffing. Ioédeber 2009 GeoCam engaged a consulting firm to prepare a Feasibility Study @ip8ats (
which is expected to be completed in 2010. Spending activity has been limited to those expected to enhance the vahateageMelbppment of the Nkamouna
Project We took these actions because we concluded that the operating results forecast in the 2008 OS would not suppogditianizirig,under the turbulent
late-2008 economic conditions. Such conditions have historically been accompanied by lower dethailihg prices for certain commodities. Cobalt prices rose
moderately from late 2009 through the second quarter 2010.

We plan to continue this cautious approach until we are reasonably satisfied that Nkamouna Project debt and equitinfregnoagdyamounts can be
completed.

We had consolidated cash and cash equivalents of approximatelyni8&i@ at June30, 2010, of which $37.4 million was held in the U.S. We do not plan to
raise debt or equity capital until late 2010 at the earliest.

Securingrequired financing to develop the Nkamouna Project will be dependent on numerous additional factors affecting the expetied etthe
Nkamouna Project, including: completion of the FSU with conclusions that the Project id feasible and wouldpsojgeodebt financing incurred to develop the
mine and processing facilities, our success in raising our portion of required equity for project financing, availalitist ahdapital, market conditions and demand
for the metal products to be produgedtisfying lenders that mineral processing and the financial returns forecast in the development plan will be acbieable fr
technical standpoint, arrangement of metal sales agreements and the pricing and terms of such agreements, cost tikimdtyod mizing and processing
equipment as well as operating materials and services necessary to develop and operate the properties, existing erancbrenkmedtion commitments,
compliance with any additional government requirements or apprasatiated with project development and operation, political unrest, geopolitical developments,
and the relative competitive position of existing and prospective cobalt and nickel projects worldwide. Other signitizareffacting development of tidkamouna
Project include operating the Nkamouna Project through GeoCam as a separate Cameroonian entitys @bitiGatm recruit, train and retain a stable local
workforce and qualified mining professionals to manage mine development, constructimpeaatébn, and the logistical challenges of operating the project in a
relatively undeveloped, remote area in Cameroon.

We are the majority shareholder of GeoCam; however, as a matter of policy, we do not take major strategic actions atitheaCaemeal concurrence by
the noncontrolling interests. We view a good working relationship with the noncontrolling interests of GeoCam as impénativéure success of the Nkamouna
Project. Two of five GeoCam directors are appointed by the noncontrailieigests.
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Capital Resources and Liquidity

At June30, 2010 we had approximately $39.7 million of cash and cash equivalents on a consolidated basis, a decrease of app@dximititety from
DecembeB1, 2009. During the three and six months ended 30n2010, approximately $1r@illion and $2.3 million in additional capital was paid to GeoCam by the
noncontrolling interest. Our cash is invested in U.S. dofldS§0) deposits and highly liqguid moneyarket funds, and in the Cameroon branch of a large international
bank. The money market funds in which we invest have not experienced losses during the recent financial crisis.

We do not anticipate generating revenue until operations at the Nkamoueet Begjin. We believe that our cash resources will satisfy our capital and liquidity
requirements through at least 2010 or longer, depending on Gés Gl of activity.

The GeoCam capital increases are obligated to be funded by the shareholders of GeatZardance with the respective ownership interests prior to the
capital increase. By yeand 2009, all but approximately $3rlllion of the 2008 capital increase of approximately $67 million (which included certain historic
amounts) had been callethe balance was called in February 2010 of which we paid $1.8 million.

The total GeoCam 2010 budget is approximately $21 million. In May 2010 a capital increase of approximately $11 millipnowed bp shareholders and
will be funded as called by tH@eoCam board. Further capital increases may be required prior to the end of 2010. The budget reflects the increased technical
evaluation, pilot testing and related expenses associated with the FSU, all currently underway and aimed at reduciriskeéhmicaving estimated economic
performance and establishing feasibility of the Nkamouna Project.

Any future project debt financing for the Nkamouna Project will likely require GeoCam and its shareholders to furnishGdedsotal estimated capital,
cost overruns and initial operating costs. Accordingly if the Nkamouna Project is to be developed, we expect to betololigatixite our proportionate share of
capital prior to funding of project debt financing. Based on the current capital dosttest for the Nkamouna Project, we do not expect to have sufficient cash
available to satisfy this obligation at the time it will be required. Our ability to raise required additional capital parplose will depend on a number of factors that
are patly or wholly outside of our control, including the status of weslidle financial, commodity and other markets after the market disruptions in 2008 and 2009,
which could make it difficult for the Company or the noncontrolling interests to obtain thieatt@quity and any related debt financing. Terms of such financing, if
available, may be dilutive to present stockholders.

In December 2009, we engaged a financial advisor to assist with the preparation of and planning for project financergticonsidarly-stage efforts to
locate potential strategic investors and product purchasers, and related activities. During 2010 we met with varidesnatigeah businesses that have indicated an
interest in the future offake from the Nkamouna Project.

We expect our 2010 general and administrative expenses in the United States to total approximali@y $nd anticipate up to $3.5 million for acquisition
and exploration of mineral properties, or investment in other resource entities, in theS&fateeland elsewhere in 2010. We expect that a significant portion of our
cash resources will be expended or committed for these purposes through 2010 or later and that our cash balanceswidlldzotgase from quarter to quarter.

Based on our curng planned 2010 expenditures, we anticipate our cash and cash equivalents will be approximately $2tiltorsa6DecembeBl, 2010.

Neither the Company nor GeoCam has any material debt or other similar obligations or commitments, except asatidclesdalieve that our present
capital resources will be sufficient to satisfy the capital and liquidity requirements described above through at rehsf 2@18. We have no standby financing
arrangements currently in place.

Results of Operations
SixMonths Ended Jun@0, 2010 Compared to Six Months Ended J3®e2009

The Company had no revenue and incurred losses from operations during the second quarters of 2010 and 2009, and Vasuafilom operations since
inception. The net loss attrited to the Company decreased approximately $0.5 million in the first six months of 2010 compared to the first six mdifths of 20
Exploration expenses increased by $1.0 million compared to 2009 which represents mainly an increase in exploratioarestsim Exploration office costs of
GeoCam decreased $0.6 million in 2010, reflecting the scaling back of activities. Property evaluation expenses increalien $12010. In 2010 two disputed
supplier accounts were settled, resulting in the revefsgbproximately $0.6 million of accruals from prior years which reduced the first six months loss. Excluding the
reversal of accruals, property evaluation costs increased in Cameroon by $2.0 million over 2009 mainly due to the Seabyjhilivyk, pibt process testing and
related costs.

General and administrative expenses in the United States decreased $0.5 million in the first six months of 2010 co@@@uradthiecd2crease is mainly due to
$0.9 million lower accounting, consulting and informattenhnology related costs, offset by an increase in financial advising fees of $0.3 million and in legal fees of
$0.2 million.
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As an exploration stage company, we have charged our exploration acehgtaction expenses incurred for GeoCam to operations in the periods incurred and
no such expenditures have been capitalized. We expect to continue this practice until a final development and miracigmied &nd project financing is
committed. Once we Igén to capitalize expenditures at the Nkamouna Project, our results of operations for financial reporting purposesiddsitgfoee mining
and processing activities begin, may be affected.

Three Months Ended Jui3@, 2010 Compared to Three Months Edene30, 2009:

The Company had no revenue and incurred losses from operations during the second quarters of 2010 and 2009, and Wasusafiiomopeerations since
inception. The net loss attributed to the Company decreased approximately $0.1 million in the second quarter of 201G@tmepseednd quarter 2009. Exploration
expenses increased by $1.4 million in the quarter compared to theayléar geriod which represents an increase in exploration costs in Cameroon. Exploration office
costs of GeoCam decreased $0.2 million in 2010. Property evaluation expenses increased $1.6 million in the quartercowvet goarter of 2009 mainly duethe
feasibility study work, pilot process testing and related costs.

General and administrative expenses in the United States decreased approximately $0.2 million in the quarter, whenoctvepaeht quarter of 2009. The
decrease is mainly due t6.8 million lower accounting and consultant related costs, $0.1 million lower investor relations and $0.1 million loularticorgtr This is
offset by a $0.2 million increase related to additional staff, increased financial advising fees of $0.2amdlleonincrease of legal fees of $0.1 million.

Stock compensation expense decreased approximately $0.2 million. In 2010 the Company made the annual grants of opitie/®acidéption Plan to
officers, directors and employees in the first quarter|enhi2009 the annual grant was not made until June, resulting in the higher expense in the second quarter of
2009.

As an exploration stage company, we have charged our exploration acehgtriction expenses incurred for GeoCam to operations in tlelpéncurred and
no such expenditures have been capitalized. We expect to continue this practice until a final development and miracigmied &nd project financing is
committed. Once we begin to capitalize expenditures at the Nkamouna Projeesudts of operations for financial reporting purposes during periods before mining
and processing activities begin, may be affected.

Off-Balance Sheet Arrangements

We have no off balance sheet arrangements that have or are reasonably likely to harg arduture effect on our financial condition, changes in financial
condition, revenues or expenses, results of operations, liquidity, capital expenditures, or capital resources.

Safe Harbor Statement

Certain statements contained in this report (inclgdiriormation incorporated by reference) aferwardlooking statementswithin the meaning of
Section27A of the Securities Act of 1933, as amended, and Se21iBrof the Securities Exchange Act of 1934, as amended, and are intended to be coversaféy the
harbor provided for under these sections. Our fordao#ling statements include, without limitatistatements with respect to the expected completion of the
feasibility study update for the Nkamouna Project; our expectations regarding capiteddeqmidr to production at the Nkamouna Project; requirements for additional
capital; anticipated terms and requirements under future project debt financing arrangements; anticipated expendifyresria@iipated cash position at the end
of 2010; aad our plans with respect to future debt and equity financing.

Where we express an expectation or belief as to future events or results, such expectation or belief is expressethiagdbelfaved to have a reasonable
basis. However, our forwasidoking statements are subject to risks, uncertainties, and other factors, which could cause actual results to differfroatdutlie
results expressed, projected, or implied by those forleaking statements. Important factors that could cause laesdts to differ materially from such
forward-looking statementgiautionary statemenisare disclosed und@éRisk Factor§in our Annual Report on Form 1K for the year ended Decemk#t, 2009
and include the results of the feasibility study upddite;availability of financing on acceptable terms or at all; actual results of current exploration activities;
conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future pricepadsiidealsriations ore reserves, grades,
or recovery rates; labor disputes, delays in obtaining governmental approvals or changes in governmental laws and galgionthe completion of development
or construction activities and other factors as describedrhédvieiny of these factors are beyond our ability to control or predict. Given these uncertainties, readers are
cautioned not to place undue reliance on our forv@aolting statements.

All subsequent written and oral forwalabking statements attributable tis or to persons acting on our behalf are expressly qualified in their entirety by the
cautionary statements. We disclaim any intention or obligation to update publicly any féoakirty statements, whether as a result of new information, future events
or otherwise, except as may be required under applicable securities laws.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK.

Not required.

ITEM 4. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

Geovic maintains disclosure controls and procedures (as defined in®lé&(e) under the Securities Exchange Act of 1934, as amétidgiExchange
Act0)), that are designed to ensure that information required to be disclosed in the reports that we file or submit undemie Aotds recorded, processed,
summarized, and reported within the time periods specified in Securiti€sxahdnge Commission rules and forms, and that such information is accumulated and
communicated to our management, including our Chief Executive Officer and Chief Financial Officer, as appropriate,itoedyl@edisions regarding required
disclosure.

Our management is responsible for establishing and maintaining our disclosure controls and procedures. Our Chief Exeentarel@fiief Financial
Officer participated with our management in evaluating the effectiveness of our disclosure controlsedarpsoas of Jurg®d, 2010.

Based on our manageménevaluation (with the participation of our Chief Executive Officer and Chief Financial Officer), our Chief Executive &fticer
Chief Financial Officer have concluded that, as of BMme2010 our didosure controls and procedures were effective to provide reasonable assurance that the
information required to be disclosed by us in the reports we file or submit under the Exchange Act is recorded, prosessézkdand reported within the time
periads specified in the Securities and Exchange Commigsiofes and forms, and that such information is accumulated and communicated to our management,
including our Chief Executive Officer and Chief Financial Officer, as appropriate to allow timely deaiegarding required disclosure.

Changes in Internal Control over Financial Reporting

Management has evaluated, with the participation of our Chief Executive Officer and Chief Financial Officer, whethergasyiclwam internal control over
financial reporting occurred during our last fiscal quarter which have materially affected, or are reasonably likely to matertalbpaffeernal control over financial
reporting. During the quarter ended J®® 2010, management concluded that there werectochanges to our internal control over financial reporting.

PART Il T OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS.
None
ITEM 1A RISK FACTORS.

There are no material changes to the Risk Factors previously disclosed in our Annual Report onkdomtie fiscal year ended Decemlsdr, 2009.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.
None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.
None.

ITEM 4. (REMOVED AND RESERVED)

Not applicable.

ITEM 5. OTHER INFORMATION.

None.
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ITEM 6. EXHIBITS.

(a) Exhibits.

101 Amendment No 2. Independent Contractor Agreement betweevicddd and Mineral Services LLC, effective June 30, 2010.
10.2 Contract for Professional and Technical Services between Geovic Ltd and Geovic Cameroon Plc, effective January 1, 2010.
10.3 Professional Services Agreement between Geovic and Hazen Research, Inc. effective April 27, 2010.

31.1 Certification of Chief Executive Officer pursuant to Rule 413da) under the Securities Exchange Act of 1934, as amended
31.2 Certification of Chief Financial Officer pursuant to Rule 413Ha) under the Securities Exchange Act of 1934, as amended

32.1 Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of #eCSdehakct of 2002

32.2 Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of #sCSdelyakct of 2002
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SIGNATURES

Pursuanto the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be sigrizalfdiyitadendersigned
thereunto duly authorized.

GEOVIC MINING CORP.

Registrant
August 6, 2010 By: /s/ JohN E. SHERBORNE
John E. Sherborne
Chief Executive Officer
August 6, 2010 By: /s GreGg HiLL

Greg Hill
Chief Financial Officer
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Exhibit 10.1

Amendment No.2
INDEPENDENT CONTRACTOR AGREEMENT

This Amendment Na2 to Independent Contractor Agreemefifgreemend) is effective Julyl, 2010 and is between GEOVIC LtdCompany or fiGeovi®d) and
Mineral Services, LLC,fiContractod) 142 Stratford Avenue, Garden City, New York 11530. The Company and the Contractor are ples@séerein referred to
individually as a Party and collectively as the Parties.

WHEREAS:

A. Contractor and Company entered into the Independent Contractor Agreement effectil/g, R0G9 {iOriginal Agreement), following approval by the
Board of Directors of Geovic Mining Corp.;

The Compensation Committee of the Board of Directors approved the material terms of this Amendment No.1 in December 2009;

C. The Parties intend that the Original Agreemédratlisbe amended to change the compensation arrangements for the Contractor commencing Octc
the beginning of the third fiscal quarter of the Company as set forth herein,

D.  The parties intend to extend the term during which compensation at the rate described inl:ttlelow is paid; and

E. Except as set forth in this Agreement, all other terms and conditions of the Original Agreement shall remain in fulll &ffeetan

WHEREFORE, IT IS HEREBY AGREED as follows:

1.Change in CompensationSectionl.3 of the Original Agreement shall be further revised and amended to provide as follows:

1.3 The Geovic shall pay the Contracté€pntractor Fea@s against delivey of an invoice by the Contractor containing such details of Services as the (
shall reasonably request, as follows:

1.3.1 Fixed Fee.Twenty-eight Thousand US dollars ($28,000) per calendar quarter, payable calendar quarterly in arrears for all Services prc
Contractor during the quarter;



1.3.2 Timeliness of Invoiceslnvoices in reasonable detail shall be provide@e&mvic within 20 days of each calendar quarter end shall be payal
upon receipt.

1.3.3 Unless extended by mutual agreement of the Parties, the quarterly compensation payable to Contractor under this Adteerehtskiae
rate payable under the Original Agreement for calendar quarters commencing Jaragdry.

2.No Other ChangesExcept as set forth in this Agreement, all other terms and conditions of the Original Agreement shall remain in full &ffeetan

IN WITNESS WHEREOF, the Parties hereto have executed the Agreement effective as of the date first above written.

Geovic Ltd.,
A corporation organized under the laws of the Cayman Island

IS/

By: John E. Sherborne
Authorized officer

Mineral Services, LLC
Contractor
IS/

By: Michael Mason
Authorized Member

Tax .D. #

/Sl Michael Mason
Michael Mason, Individually




Exhibit 10.2

CONTRACT FOR PROFESSIONAL AND TECHNICAL SERVICES
BETWEEN
GEOVIC CAMEROON PLC
AND
GEOVIC, LTD.

This Contract for Professional and Technical Services, and amendments thereto, together with the Schedulesfigertc¢h€ontrad) is made effective as of
Januaryl, 2010 (thefiEffective Daté), by and betwee Geovic Cameroon PLC, a company under Cameroonian Law, (hereinafter referré@ émais Cameroad)
having a head office located at Basitosaoundg, P.O. Box 11555, Cameroon; and Geovic Ltd., a body incorporated under the laws of the Cayman |stansl dehi

a 60 percent equity ownership of Geovic Cameroon and which is a wdwetigd operating subsidiary of Geovic Mining Corporation, (hereinafter together referred to
asfiGeovi®) having a head office located at 1200 Seventeenth Street, Suite 98@rD@nlorado, 80202, USA (eacliartyd and collectively, théParties).

PREAMBLE

WHEREAS, Geovic Cameroon, the exclusive holder of the mining rights and titles resulting from the Mining Convention v6fhii§12002 and Mining Permit
N° 33 of 11April 2003, intends to procure as necessary professional and technical services from GedSer{ibes);

WHEREAS, Geovic Cameroon is in need of Services to advance its Nkamouna and Madaicklekihanganese projects and related projects within timénigl
Permit area (collectively th@Project) in southeastern Cameroon;

WHEREAS, Geovic is duly qualified and willing to perform the Services set forth in this Services Contract to Geovic Cameroon trostigpdevelopment and
administration of certaiaspects of Geovic CamerdsrProject in southeastern Cameroon;

WHEREAS, in order to provide these Services in a proficient and-effettive manner, Geovic will capitalize on its unique strength in management, planning and
developing the operating contpacies of mining companies and mining projects; Geovic has developed these strengths through the extensive experience of its
management and staff with many mining companies, public and private, and a multitude of redatederojects located arourtetworld; and

MINDFUL of the fact that the Services to be performed by Geovic under this Services Contract are based on each Geovic Cameraok prgram and budget
approved and adopted by the Geovic Cameroon Board of Directof§guwic Cameroodnnual Budged), beginning with the Geovic Cameroon Annual Budget for
the year commencing Januar2010, and continuing for each year thereafter until this Services Agreement is terminated in the manner described herein; and the
Geovic Cameroon Annual Biget for each year thereafter, when approved and adopted by the Geovic Cameroon Board of Directors, shall establir the basis
updating Schedule A, Scope of Services, and Schedule B, Financial Terms, to the Services Contract replacing Schedul@stAeamiiioB year;
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NOW THEREFORE WITNESSES that in consideration of the mutual covenants and agreements contained herein, the Parties agree that ttCoSteadcskall
be implemented in accordance with the following terms and conditions:

1. SERVICES TO BE PERFORMED

Geovic agrees to perform Services in accordance with the needs and requirements of the Project development cycle qsestedli®/ i@ eoviCameroon. Based

on the Geovic Cameroon Annual Budget most recently adopted and approved by the Geovic Cameroon Board of Directorse€etivigesifprm the Services
requested by Geovic Cameroon as described and attached hereto as Schedule Aaatieisthelhowledge and agree that Schedule A may be revised annually upon
the mutual written agreement of the Parties, consistent with the Geovic Cameroon Annual Budget then in effect.

The general Services to be performed by Geovic and the anticipatéeryudeliverables to be accomplished and/or presented are described on Schedule A. A
quarterly report concerning the Services performed under the Services Contract shall be provided to the Geovic Cameiddar@geeby or before the last day of
the nonth following the end of the quarter. The Parties recognize that the quarterly deliverables defined on Schedule Ahrefireseatailable information at the
time the Geovic Cameroon Annual Budget was approved. The Parties further recognize thetificeastions and/or schedule and/or budget may change during the
term of the Services Agreement. Geovic will use the quarterly reports to advise Geovic Cameroon of any deviations ¢iomothifitee deliverable actions and/or
schedule and/or budg&eovic will not exceed the authorized budget amount without prior authorization by Geovic Cameroon.

2. GEOVIC TEAM

Key members of the Geovic Team are identified on Schedule @@&bevic Tear) along with a brief summary of their relevant qualificatiansl experience. Geovic
will give Geovic Cameroon at least 30 days prior written notice of any changes to the Geovic Team on Schedule C. Thea@ewilich€ supported by a qualified
group of technical and administrative personnel. Technical and admtfiviststaff may be Geovic employees or independent service providers. All Services provided
under this Services Contract will be accomplished by properly qualified personnel and supervised by Geovic.
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3. REMUNERATION

The remuneration for the performance of Services by Geovic during the term of this Services Contract shall be baséal aratieoiars involved for carrying out

the said Services. The méwours, utilization, hourly chargates, and total budget estimate for the Geovic Team are detailed and attached hereto as Schedule B.
Schedule B may, and is intended to be modified from time to time to reflect changes in rates of compensation, difécuitesfchanging nature ddrsices

required and provided, and other factors. The Parties shall mutually agree to all material changes in Schedules Begotathathanges in good faith; until so
changed, the charge rates shown of Schedule B shall continue to apply, notditigstaat a Geovic Cameroon Annual Budget for a succeeding year may have been
adopted.

4. OUTSIDE CONTRACTORS AND OTHER PROJECT COSTS

All agreements with, and obligations to, outside contractors and consultants relating to the Project within the kisdperoices Contract shall be signed by Geovic
Cameroon and all related costs shall be paid directly by Geovic Cameroon.

Geovic shall be reimbursed by Geovic Cameroon for its cost and expenses. Geovic will report to Geovic Cameroon on wosk lprdgs and delivery schedule of
outside contractors and consultants in its quarterly report to Geovic Cameroon.

5. TERMS AND CONDITIONS OF PAYMENT

The financial terms of this Services Contract are presented on Schedule B. The remuneration for performasmoesdiyS€eovic under this Services Contract has
been negotiated for2010 on reasonable commercial terms for a total budgeted amount of $1,500,000 (one million, five hundred thousand) in cordidanégio
length principles and the OHADA Uniform As;tas well as in accordance with Article 3 and Article 7, Seati8rof the Geovic Cameroon Shareholders Agreement.
Each future revision to Schedule B will likewise be so negotiated.

Normal costs and expenses (notably transportation, lodging, teleconatioms; meals, and incidentals) incurred by the Geovic Team in respect of this Services
Contract shall be paid directly by Geovic Cameroon or reimbursed on an actual cost reimbursable basis.

Geovic shall invoice Geovic Cameroon quarterly for Services peefd and reimbursable expenses or other costs incurred subject to the terms outlined above in this
Services Contract. Any payment not received within thirty (20)s of the date of the invoice will be subject to late payment fees of one percepefl¥nth
delinquent. Such late payment fees will not be accounted against Gemwihorized budget under this Services Agreement.

All payments made by Geovic Cameroon pursuant to this Services Contract shall be paid by Geovic Cameroon in U.S. Bsbénsnwvite agreed to by the Parties.
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6. RESPONSIBILITY OF GEOVIC

Geovic shall perform its duties undeigiServices Contract in compliance with the laws and regulations of the Republic of Cameroon, the Mining Convention, and the
Mining Permit in a prudent manner and with a comparable degree of care and skill as would be expected of a reputatyestiidepprovider.

7. LIMITATION OF LIABILITY

In provision of the Services hereunder and subject to the application of the rules of agency, neither Geovic nor #iljatefstsa any employees or agents of any of
them shall be liable for any act or osiisn resulting in loss or damage to Geovic Cameroon, or any of its respective affiliates, except to the extent thabsuch loss
damage is caused by the gross negligence or willful misconduct of Geovic, nor any of its affiliates nor any employes®baagerf them in the course of their
employment or agency. Notwithstanding the foregoing, neither Geovic, nor any of its affiliates, nor any employees draageotstem shall be liable for any
indirect, consequential or punitive damages, includiitgout limitation, damages for lost profits or lost business opportunities.

8. OWNERSHIP OF DOCUMENTS AND INTELLECTUAL PROPERTY RIGHTS

Geovic Cameroon is the owner of all rights, titles, and interests in all of the intellectual property rights, irmbpginghts, patents, trade secrets, trademarks, and
service marks in the Services, Works and Documents created under this Services Contract.

Services and Works means all inventions, improvements, discoveries (whether or not patentable), databasegqrognapnse reports, notes, studies, photographs,
negatives, designs, drawings, specifications, materials, tapes, and disks conceived, reduced to practice, createstdoyogiagic, its employees, agents,
consultants, subcontractors, and offshonetiaxtors, either individually or jointly with others in the performance of this Services Contract.

Services and Works includi®ocument Documents are the originals of any databases, computer programs, reports, notes, studies, photographs, reégrasives, de
drawings, specifications, materials, tapes, disks, or other materials, whether in tangible or electronic forms, prepangd, fitg @mployees, agents, consultants, or
subcontractors and offshore contractors, in the performance of this Seruvittead€ The Documents will be the exclusive property of Geovic Cameroon and all such
Documents must be immediately returned to Geovic Cameroon by Geovic upon completion or cancellation of this ServicedlGovittetanding other provisions

of this Setion8, Geovic shall be entitled to retain copies of Documents and to make reasonable use of them provided such use isteot witbrtsie successful
commercialization of the Project by Geovic Cameroon.
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9. EMPLOYEES AND CONSULTANTS ON SECONDMENT

Notwithstanding any provisions to the contrary in this Services Contract, when Geovic provides its employee(s), corsultantidyal(s) to Geovic Cameroon to
perform Services undené supervision, direction and control of Geovic Cameroon under this Services Contract (hef@eafiaded Employees or/and
Consultants), the Seconded Employees or/and Consultants shall be advised by Geovic Cameroon of all office, Project andefgaibtyutations, safety and health
applicable procedures, and all laws and regulations of the Republic of Cameroon applicable to such persons.

Except as the agent of Geovic Cameroon under this Services Agreement, Geovic shall retain no right tq slineetwseontrol the Seconded Employees and/or
Consultants with respect to their performance of Services and all such supervision, direction and control shall onlynd@e@/fecocCameroon but with technical

coordination from Geovic as may be needed appropriate.

10. TAXES

Any registration or tax requirements arising from the Services Contract or from Services performed under this Services\Gatiiyathe Special Tax on Revenue

and Value Added Tax of the Republic of Cameroon shall be paid byi&G€ameroon if and when applicable.

11. TERM OF THE SERVICES CONTRACT

The term of this Services Contract shall be oneg/€By from the Effective Date (January 2010.

12. GENERAL PROVISIONS

The persons for each Party to whom notices are to be delivered are specified as follows:

Geovic Cameroon PLC

P.O. Box 11555,

Bastos Yaounds, Cameroon
Attention: General Manager
Telephone: +2322 21 45 18
Facsimile: +23582 21 18 02

Geovic, Ltd.

1200 Seventeenth Street, Suite 980
Denver, Colorado, USA 80202
Attention: Chief Executive Officer
Telephone: +30376:6455
Facsimile: +3034766456
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13. ATTACHMENTS

Schedules A, B, and @hich are attached hereto, are incorporated by this reference into this Services Contract as fully set forth herein.

Schedule A: Scope of Services

Schedule B: Financial Terms

Schedule C: Geovic Team

IN WITNESS WHEREOF, the Parties hereto have caused thiServices Contract to be duly executed by their duly authorized representatives, effective as of
the Effective Date, signed in four (4priginal copies in English.

GEOVIC CAMEROON PLC,

By: /s/ Richard HOWE
Name: Richard HOWE

Title: General Manager
GEOVIC, LTD.,

By: /s/ JOHN E. SHERBORNE
Name: JOHN E. SHERBORNE
Title: Chairman and CEO
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Schedule A

SCOPE OF SERVICES
2010

Services Generally Requested by Geovic Cameroon

Under the overall management, supervision and control of the Geovic Cameroon General Manager, Geovic will provide sergitgs td Geovic Cameroon. These
Services shall generally include:

a) Assist inthe professional development and of key Geovic Cameroon employees;

b) Assist in the planning, analysis, and interpretation and provide general oversight and supervision for exploration eperatioerswork relatintp geology
and geologic interpretations for the Project;

[9) Assist in the analysis of and planning for development operations, mine construction operations and mining operatingsaihelodi related to the
preparatio of a final feasibility study and necessary documents for project financing;

d) Assist in the preparation of tender materials, reviewing bids and interviewing and selecting the engineering, architecanstraction firms that may wor
on any aspe of the Project;

e) Assist in negotiating contracts on behalf of Geovic Cameroon with any engineering, architectural and construction fenisdo se

f) Assist in arranging for and supervising any mine planning, engineeringfripping, sitedevelopment and other work to be performed for Geovic Camer

Q) Assist in coordinating and scheduling the work of any outside service providers selected to perform offshore work, asidgstipggerformance of such
service providers as requested by Geovic Cameroon;

h) Assist in procuring materials, supplies, equipment or services as may be needed or required in connection with theeRrsigiligts are located abroad

i) Assist in markting minerals produced by or for the Project;

)] Assist in securing insurance coverage for the Project;

k) Assist in applying for, obtaining and maintaining, all necessary governmental approvals or permits necessary in coriheotipadtivity of the Project;

1) Assist in conducting relations with international entities in connection with the Project; an

m) Perform other such services as may be reasonably requested by Geovic Cameroon within the limits of the authorizedobneggbmwith any aspect or

activity of the Project.
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Deliverables for the First Quarter (January 1 through Marcsl, 2010):

Q1.1.

Q1.2.

Q1.3.

Ql.4.
Q1.5.

Q1.6.
Q1.7.
Q1.8.

Q1.9.
Q1.10.
Q1.11.

Not later than ApriB1, 2010, provide the Geovic Cameroon General Manager with a report concerning the Services performed and budget st&tus
Services Contract for thguarter ending Decembad., 2009.

Deliver an initial mine plan and reserve estimate, to be used as input into the Feasibility Study Update (FSU). Suchspiaragndill be further refined
coordination with Lycopodium as the FSU evaluatipnsgress.

Complete the initial resource estimate for the Rapodjumbo area. Completion of this task is predicated on receipt clilveYicaita from Geovic
Cameroon.

Initiate work defining mine equipment and maintenance shop requirements.

Provide oversight and management of the batch and pilot testing programs being accomplished by Hazen Research to dedhfimstrataetallurgical
process by the end oflQ

Facilitate the direct participation by TAP members in the metallurgical testing programs due to tbeticaleature of this testwork.
Provide data, information, direction and oversight to Lycopodium as they proceed with the FSU.

Solicit proposal, agree on work scope, facilitate Geovic Cameroon contract and oversee work by KsogthtdPupdate the environmental and social
impact assessment conclusions relative to the current metallurgical process plans.

Provideoversight for ongoing exploration, site activities and construction.
Assist as needed in the selection process for strategic hires for Geovic Cameroon.

Participate in marketing, financing, insurance and/or strategic alliance initiatives aimed at identifying potential @sedgrsaments, identifying Project
financing strategies, limiting political and business risks, and other arrangements as marppeaap and beneficial to furthering the Profediusiness
arrangements.
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Q1.12.
Q1.13.
Q1.14.

Represent Geovic Camerdsrposition in mediation actions with Alliance team members.
Assist in the implementation, training, and ongoing utilization of the J.D. Edwards financial software.

Assist with the financial closing of the Geovic Cameroon books for the quarter ended De8&n#i¥9 in accord with generally accepted aotiog
procedures.

Deliverables for the Second Quarter (April 1 through JuB®, 2010):

Q2.1.

Q2.2.

Q2.3.
Q2.4.
Q2.5.

Q2.6.
Q2.7.

Q2.8.
Q2.9.
Q2.10.

Not later than May1, 2010, provide the Geovic Cameroon General Manager with a report concerning the Services performed and budutdrstiadus
Services Contract for the first quarter ending M&th2010.

Provide data, information, direction and oversight to Lycopodium as they proceed with the FSU and work interactivelyswiterais® Lycopodium to
deliver the final FSU ythe end of Q2.

Provide mine equipment and maintenance shop requirements to Lycopodium for integration with the FSU.
Provide plans for water handling, runoff control, explosives storage, and haul roads to Lycopodium for integratienR@th.

Deliver optimized mine plan and reserve estimate report documenting the production and grade assumptions used in Bydmaddiid financial mode
(Item Q1.2).

Provide mining scope capital cost esiimto Lycopodium for integration with the FSU.

Identify qualified engineering, procurement, and construction management (EPCM) contractors, solicit bids and evalugtetpropoplete the final
engineering and manage the procurement and remtisin of the project.

Provide oversight for ongoing exploration, site activities and construction.
Assist as needed in the selection process for strategic hires for Geovic Cameroon.

Initiate search for financing and recommend the appointment of a financial advisor by the end of Q2.
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Q2.11.

Q2.12.
Q2.13.

Participate in marketing, financing, insurance, and/or strategic alliance initiatives as definedliriteRocus on securing reliable-tdke commitments t
the end of Q2.

Assist in the implementation, training, and ongoing utilization of the J.D. Edwards financial software.

Assist with the financial closing of the Geovic Cameroon books for the quarter ended3@aH.0 in accord with generally accepted accounting
procedures.

Deliverables for the Third Quarter (July 1 through Septemb&0, 2010):

Q3.1.

Q3.2.

Q3.3.
Q3.4.

Q3.5.

Q3.6.
Q3.7.
Q3.8.
Q3.9.

Not later than Jyi31, 2010, provide the Geovic Cameroon General Manager with a report concerning the Services performed and budget status |
Services Contract for the second quarter ending 30n2010.

Evaluate proposals (Item Q2.6) and recommend anpeef&PCM contractor to the Geovic Cameroon Board which, if appointed, will complete the fir
engineering and manage the procurement and construction of the project.

Provide data, information, direction and oversight to EPCM contractor for @etarork on final engineering evaluations and design.

Participate in marketing, financing, insurance, and/or strategic alliance initiatives as definedlriteFocus on securing dtike agreements and reliab
financing commitments.

Assist in the oversight and management of follow up work needed on environmental permit requirements as a result adiligekoduefforts.

Provide oversight for ongoing exploration, site activities and construction.
Assist as needed in the selection process for strategic hires for Geovic Cameroon.
Assist in the implementation, training, and ongoing utilization of the J.D. Edwards financial software;

Assist with the financial closing of the Geovic Genmon books for the quarter ended J8Ae2010 in accord with generally accepted accounting procet
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Deliverables for the Fourth Quarter (October 1 through Deceml3dr, 2010):

Q4.1.  Not later than Octobe30, 2010, provide the Geovic Cameroon General Manager with a report concerning the Services performed and budget shes
Services Contract for the third quarter ending SepteBbe2010.

Q4.2. Assistin directing the performance and completbthe studies contracted with KnighttBold to design various project facilities, and in particular, the
distribution system for the Napene Creek tailings storage facility.

Q4.3.  Provide data, information, direction and oversight to EPCM contractor for authorized work on final engineering evaluhtesgan
Q4.4.  Provide oversight for ongoing exploration, site activities and construction.
Q4.5. Assist as needed in thelesetion process for strategic hires for Geovic Cameroon.

Q4.6.  Participate in marketing, financing, insurance, and/or strategic alliance initiatives as definedlirikeFocus on securing major financing by end of Q:

Q4.7.  Assist in the implementation, training, and ongoing utilization of the J.D. Edwards financial software;

Q4.8.  Assist with the financial closing of the Geovic Cameroon books for the quarter ended Se@en294:0 in accord with generally accepted aotiog
procedures.
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SCHEDULE B

FINANCIAL TERMS
2010- ANNUAL

Discipline Service Type Availability Est Hours Rate (US$/hr) Budget (US$)

CEO/Sherborne Management 21% A44C 22E 99,00(
SubtotalManagemen  $ 99,00(

Percent of Tota 6.6%
Pgm Mgr/Beling Technical 9(% 188( 21C 394,80(
Chief Geologist/Buckovic Technical 22% 45( 17% 78,75(
Enviro/Social Pgms Technical 1% 27¢ 175 48,12¢
Technical Services/Briggs Technical 98% 203( 15C 304,42!
Commercial Aspects Technical 12% 25( 15C 37,50(
Technical Support Technical 255( 90 229,50(
Subtotal Technica $ 1,093,10

Percent of Tota 72.%
CFO/Hill Financial 3% 70C 17C 119,00(
Accounting Staff Financial 110¢ 13C 143,00(
Subtotal Financia  $ 262,00(

Percent of Tota 17.5%
Admin Staff Administration 76E 60 45,90(

Subtota

Administration $ 45,90(

Percent of Tota 3.1%
Total Budget: $ 1,500,001
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SCHEDULE B

FINANCIAL TERMS
2010- MONTHLY

Discipline Budget(US$) Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sepl0 Oct-10 Nov-10 Dec10
CEO/Sherborne 99,00( 8,14¢ 8,14( 8,14( 8,14( 8,14( 8,14( 7,92( 7,92( 7,92C 8,80C 8,80( 8,80C
Pgm Mgr/Beling 394,80( 32,461 32,46! 32,46 32,46 32,46: 32,461 31,58¢ 31,58¢ 31,584 35,09: 35,00: 35,09:
Enviro/Social Pgms 48,12t 3,957 3,951 3,951 3,951 3,951 3,957 3,850 3,850 3,85C 4,27¢ 4,27¢ 4,27¢
Chief
Geologist/Buckovic 78,75( 6,478 6,47¢ 6,47¢ 6,47¢ 6,47t 6,47¢ 6,30 6,30 6,30C 7,00 7,000 7,00
Technical
Services/Briggs 304,42 25,03( 25,03( 25,03: 25,03( 25,03( 25,031 24,35: 24,35: 24,35¢ 27,06C 27,06( 27,06(
Commerial Aspects 37,50( 3,08¢ 3,08¢ 3,08¢ 3,08¢ 3,08: 3,08: 3,000 3,00 3,00C 3,33: 3,33t 3,33¢
Technical Support 229,501 18,87( 18,87( 18,87( 18,87( 18,87( 18,87( 18,36( 18,36( 18,36( 20,40C 20,40( 20,40C
CFO/Hil 119,00 9,78¢ 9,78¢ 9,78¢ 9,78¢ 9,78« 9,78¢ 9,52( 9,52( 9,52C 10,57¢ 10,57¢ 10,57¢
Accounting Staff 143,00( 11,75¢ 11,75¢ 11,75¢ 11,75¢ 11,75¢ 11,75¢ 11,44( 11,44( 11,44C 12,711 12,711 12,711
Admin Saff 45,90( 3,774 3,77¢ 3,77¢ 3,77¢ 3,77¢ 3,77¢ 3,672 3,672 3,672 4,08C 4,08( 4,08C
Total Budget: ¢ 1,500,000 $ 123,33: $ 12333 $ 123,33 $ 123,33’ $ 123,33’ $ 123,33t $ 120,000 $ 120,000 $ 120,00 $ 133,33 $ 133,33% $ 133,33
Subtotal Q1-10: $  370,00( Subtotal Q2-10: $  370,00( Subtotal Q3-10: $ 360,00 Subtotal Q4-10: $  400,00(
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Schedule C

GEOVIC TEAM
2010

Key members of the Geovic Team:

Mr. John E. Sherborne Geovids Chief Executive Officer (CEO), will be responsible for overall direction of the ServiceShdrborne has held the CEO position
since 2004 and before that served as the condpdinecutive Vice President since 2002. Previously, he worked as an indepeadsultant for petroleum and mining
companies specializing in strategic planning and new business development. EarlghreNdorne served in a number of senior executive and management positions
with Unocal Corporation over a career spanning 30s/ear

Ms. Barbara A. Filas, Geovids Executive Vice President and Chief Administrative Officer (CAO), will be responsible for oversight and administratgiel ahsio
environmental issues. MEBilas is a mining engineer who has been Executive Vice Presiddi®AO of the Company since May 2009. Mias has been a Director

of Geovic Cameroon PLC since December 2009. Prior to joining GeovidiMs.was the President of Knight Piesold and Co., a privately held Colorado corporation,
which provided consultig services to the Company.

Mr. David C. Beling, Geovids Chief Operating Officer (COO), will provide technical direction of all Project related activitie®eWng is a mining engineer and
licensed professional engineer with more than 40 years experiierll facets of the mining industry, from technical studies to project and corporate financing to
executive management. MBeling has been with Geovic since 2003.

Mr. William A. Buckovig Geovi@s Executive Vice President of Exploration, will servetesChief Geologist for the Services. Myuckovic is Geovié founder and
President, and is also a-fmunder of GeoCam. MBuckovic is an international exploration professional with a number of significant mineral deposit discoveries to his
credit durihg his 35 year career, including the recognition of the major cobalt potential of the Cameroon nickel occurrences.

Mr. Brian K. Briggs, Geoviés Manager of Technical Services, will oversee the ore reserve estimates and mine engineering aspects césh&8Bnggs is a
mining engineer and licensed professional engineer who joined Geovic in 2009 with over 20 years of experience in aciakjetynifig and construction settings.

Mr. Greg Hill, Geovids Chief Financial Officer (CFO), will be respsible for all finance related needs of GeoCam.Hilf.joined the Geovic team in 2006 following
more than 30 years of finance related experience with energy, mining and information and medical technology compdiliémldidran MBA from the Harvard
Business School.

The abovenamed key members of the Geovic Team will be supported by a Hgghlified group of engineers, scientists, technicians and administrative staff. All
support staff will work under the direct supervision of the abwwmed Geovideam.
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Exhibit 10.3

HAzeN RESEARCH, INC.

4601Indiana Sred - Golden, Colarado 80403 USA
Phone (303) 279-4501 + Fax: (303) 278-1526
www. hazenr esear ch.aor,

PROFESSIONAL SERVICES AGREEMENT

This Agreement, dated the 27th day of April, 2010, between Hazen Research, Inc., a Colopadati®o, 4601 Indiana Street, Golden, Colorado 80403, hereinafter
calledfiHazem, and Geovic Cameroon, PLC, BP 11555 Yaathmeroon, hereinafter callé@lientd,

RECITALS:
WHEREAS, Hazen is willing and able to render services for performance of theawbereinafter described, and
WHEREAS, Client desires to obtain said professional services for said work.

NOW THEREFORE, in consideration of the covenants and obligations hereinafter set forth, the parties agree as follows:

ARTICLE |
SCOPE OF WORK

The work to be performed by Hazen under the terms of this Agreement consists eétaiedaboratory work and the construction and operation of a pilot plant to

verify the process flowsheet and generate design data for the recovery of metal valuemaddirk authorized by Client during the duration of this Agreement shall
be covered by the Agreement.

ARTICLE Il
COSTS

The estimated cost of the work to be performed by Hazen is $3,900,000. Actual fees for services will be charged in aeitbrSaterhile A.

Accounting records related to all charges to Client will be available for @iergpection at any time during Hazemormal working hours for a period of one y&pr
following conclusion of the project.

o]
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ARTICLE Il
PAYMENT

An initial deposit of $500,000 is required prior to the start of work. A statement of actual charges will be submitteglansethimonthly and such statements shall
be paid by Client within fourtee(14)days thereafter. The initial deposit will be credited against the final invoice, which will also include the chargesAwtiteld in
IV. A finance charge of 1.5%er month will be added to overdue accounts. Invoices will be submitteehsemtiily if charges greater than $25,000 are incurred by
mid-month. Failure by Client to make payments required hereunder permit Hazen, at its option, to suspend the work to bequeeionimade this Agreement.

ARTICLE IV
SAMPLES

Clientés nonhazardous unprocedsmaterials, byproducts, residues, and other nonhazardous waste materials resulting from or produced as part of the work wil
shipped back to Client within sixty (6@ays of completion of the work unless Client has made other arrangements for dséidispf the material. All

projectrelated materials, byproducts, residues, and waste materials are and shall remain the property of Client. Any cos, forostitoeigg, shipping, preparing
materials for disposal, and cost of disposal will be Ciiergsponsibility.

Any wastes generated by the project that are classified as hazardous or othergleaggthazardous materials, as defined by the Environmental Protection Agency
(EPA) regulations, must be properly managed and disposed at a licapagmhdnt, Storage, and Disposal Facility. Hazen is authorized to act as agent @s Client
behalf and at Clieds cost in managing and disposing of hazardous wastes and materials. Hazen is authorized to obtain an EPA identificatioChemiseame

for hazardous waste and materials disposal.

ARTICLE V
TIME

Hazen will immediately proceed with this work. Hazen estimates that the work will be completed within engbn(83.
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ARTICLE VI
INVENTIONS AND PATENTS

Hazen agrees that any invention related to this project that is made by Hazen as a direct consequence of the serdt¢elemddrereunder during the term of this
Agreement will be assigned to Client. Upon the request and at the expense ofHalzemt,shall use reasonable efforts to assist and support any patent application
made by Client with respect to such invention.

Hazen makes no representation or warranty that the work to be performed hereunder does not infringe or otherwisetcanfliexisiling patents, patent
applications, or patent rights. Client is advised to undertake its own patent search before applying information dedelothes! Agreement.

ARTICLE VII
NONDISCLOSURE

Hazen shall use reasonable efforts to prevent the diselo$any information related to the work to others than Client, unless authorized to do so by Client, and
represents that Hazen has entered into written agreements with all employees, contract laborers, and consultanterequétitgdisclose anysh information.

ARTICLE VIII
ADVERTISING AND PUBLICITY

Client shall not use the name of Hazen or of any of Hazemployees, contract laborers, or consultants in any advertising, publicity, or selling material without prior
written approval of Hazen.

ARTICLE IX
WARRANTY

Hazen will apply present engineering and/or scientific judgment and use a level of effort consistent with the standdice@fgpnacasured on the date hereof and in
the locale where the services are to be performEgcept as set forh herein, Hazen makes no warranty, expressed or implied, in fact or by law, whether of
merchantability, fitness for a particular purpose, or otherwise, concerning any of the materials or services which may be fished by Hazen under this

project. Intheevent that sucfiservice® do not meet the above described standards, the sole remedy is for Hazparfonma suchiservices for Client at no charge
to Client, provided that failure to meet the standards is called to the attention of the HazerVRnogerr assigned to the project within sixty (68ys from the
completion of this service.

Hazen Research, Inc3



ARTICLE X
MISCELLANEOUS

Hazen carries business insurance in the types and limits as described in Schedule B, Certificate of. Insurance
This Agreement shall be governed by the laws of the state of Colorado and the parties consent to the jurisdiction dbe@ots in any action to enforce or
interpret this Agreement. In the event of litigation to enforce this Agreement or ¢atgoélyment thereon, the prevailing party shall be entitled to recover reasonable

attorneyéfees and costs in addition to all other rights and remedies. Notice given hereunder shall be given in writing to the trdelpasties contained herein. It
shall be deemed given five (8lpys after deposit of such notice in the United States mail, postage prepaid, addressed to the party.

ARTICLE XI
TERMINATION

Client or Hazen may terminate this Agreement at any time, pedwicat written notice of the intention to terminate is given fifteenda$y before the proposed date

of termination. Client shall pay any charges incurred up to and including the effective date of termination. In the bsehe®tice, this Agreeemt shall
automatically terminate on Deceml&i, 2010.

HAZEN RESEARCH, INC.

Ll

Dennis D. Gertenbach
Senior Vice President

Date: April27, 2010

By:

GEOVIC, CAMEROON, PLC

Date; By:

David C. Beling
Senior Vice Presiderf®perations

Hazen Research, Inc4



Exhibit 31.1
Certification pursuant to Rule 13at(a) under the Securities Exchange Act of 1934, as amended

CERTIFICATION

I, John E. Sherborne, Chief Executive Officer (Principal Executive Officer) certify that:

1. | have reviewed this quarterly report on FormQ®f Geovic Mining Corp. for the fiscal quarter Ju8t 2010;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a magesabkéaytto make the statements
made, in light of the circumstances under which such statements were made, not misleadingerithoréise period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly priéseatanad respects the financial
position, results of operations and cash flefithe registrant as of, and for, the periods presented in this report;

4. The registrards other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedunesd as Brfihange Act
Rules 13al5(e) ad 15d15(e)) and internal control over financial reporting ( as defined in Exchange Act Ruté§(EBand 15€5(f) for the registrant and
have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be desigreeghandsiooyto ensure tha
material information relating to the registrant, including its consolidated subsidiaries, is madet&nsisy others within those entities, particularly
during the period in which this report is being prepared:

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting toée uledeg mypupervisions, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial stateertmsafqurposes in accordar
with generally accepted accounting principles;

C. Evaluated the effectivese of the registradt disclosure controls and procedures and presented in this report my conclusions about the effective
disclosure control and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the regisésinternal control over financial reporting that occurred during the regi&namust recent fiscal
quarter (the registragd fourth fiscal quarter in the case of an annual report) that has matafiatiied, or is reasonably likely to materially affect, the
registrands internal control over financial reporting; and

5. The registrar@s other certifying officer and | have disclosed, based on our most recent evaluation of internal controlrmiel fegorting, to the registraist
auditors and the audit committee of the registebbard of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the desigpevating of internal control over financial reporting which are reasonably likely
adversely affect the registramtability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involveanagement or other employees who have a significant role in the regssinéerinal control over
financial reporting.

Date: August 6,2010 By: /s/ JohrE. Sherborne

John E. Sherborne
Chief Executive Officer



Exhibit 31.2
Certification pursuant to Rule 13at(a) under the Securities Exchange Act of 1934, as amended

CERTIFICATION

I, Greg Hill, Chief Financial Officer (Principal Financial Officer) of the Company certif: tha

1. | have reviewed this quarterly report on FormQ®f Geovic Mining Corp. for the fiscal quarter Ju8t 2010;

2. Based on mknowledge, this report does not contain any untrue statement of a material fact or omit to state a material facttoenaksahe statements
made, in light of the circumstances under which such statements were made, not misleading with respgeatiool tovered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly priéseatanad respects the financial
position, results of operations and cash flows of thiestemt as of, and for, the periods presented in this report;

4. The registrards other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedunesdiasEiefhange Act
Rules 13al5(e) and 15d.5(e)) and internal control over financial reporting ( as defined in Exchange Act Ruté§(fBand 15€l5(f) for the registrant and
have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be desigreeghandsiooyuto ensure tha
material information relating to the registrant, including its consolidated subsidiaries, is madet&nsisy others within those entities, particularly
during the period in which this report is being prepared:

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting toée uledeg mypupervisions, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial stateertmsafqurposes in accordar
with generally accepted accounting principles;

C. Evaluated the effectivese of the registradt disclosure controls and procedures and presented in this report my conclusions about the effective
disclosure control and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the regisfsinternal control over financial reporting that occurred during the regi&narust recent fiscal
quarter (the registragd fourth fiscal quarter in the case of an annual report) that has matafiatiied, or is reasonably likely to materially affect, the
registrands internal control over financial reporting; and

5. The registrar@s other certifying officer and | have disclosed, based on our most recent evaluation of internal controlrmiel fagorting, to the registrast
auditors and the audit committee of the regis@sabbard of directors (or persons performing the equivalent functions):

a. All significant deficiencies and material weaknesses in the design or operatingroirgontrol over financial reporting which are reasonably likely
adversely affect the registramtability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or ethgloyees who have a significant role in the regisisanternal control over
financial reporting.

Date: August 6, 2010 By: /sl Greg Hill

Greg Hill
Chief Financial Officer
(Principal Financial Officer)



Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED
PURSUANT TO
SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

In connection with the Quarterly Report@éovic Mining Corp(thefiCompany) on Form 16Q for the period ended JuB8, 2010 as filed with the Securities
and Exchange Commission on the date hereoffffepord), I, John E. Sherborne, Chief Executive Officer of the Company, certify, pursuant to 18 U.S.C. section
1350, as adopted pursuant to Sec06 of the SarbaneSxley Act of 2002, that to the best of my knowledge:

(1) The Report fully complies with the requirements of Sectid(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) Theinformatio contained in the Report fairly presents, in all material respects, the financial condition and results of operatiQurgidhg.

Date: August 6, 2010 By: /s/ John E. Sherborne

John E. Sherborne
Chief Executive Officer




Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED
PURSUANT TO
SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

In connection with the Quarterly Report@éovic Mining Corp(thefiCompany) on Form 16Q for the period ended JuB8, 2010 as filed with the Securities
and Exchange Commission on the date hereofff@epord), |, Greg Hill, Chief Financial Officer of the Company, certify, pursuant to 18 U.S.C. section 1350, as
adopted pursuart Sectiorf06 of the Sarbaneé3xley Act of 2002, that to the best of my knowledge:

(1) The Report fully complies with the requirements of Sectid(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and resuit@ioptthe Company.

Date: August 6, 2010 By: /s/ Greg Hill

Greg Hill
Chief Financial Officer
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