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Safe Harbor Statement

Cautionary Note to U.S. Investors ï

Certain statements contained herein are ñforward-looking statementsò within the meaning of Section27A of 
the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as 
amended, and are intended to be covered by the safe harbor provided for under these sections. Our forward -
looking statements include, without limitation statements with respect to the expected completion of the 
feasibility study update for the Nkamouna Project; our expectations regarding capital required prior to 
production at the Nkamouna Project; requirements for additional capital; anticipated terms and requirements 
under future project debt financing arrangements; anticipated expenditures in 2010; our anticipated cash 
position; our future development and operating plans for the Nkamouna Project and our plans with respect to 
future debt and equity financing.  Where we express an expectation or belief as to future events or results, 
such expectation or belief is expressed in good faith and believed to have a reasonable basis. However, our 
forward - looking statements are subject to risks, uncertainties, and other factors, which could cause actual 
results to differ materially from future results expressed, projected, or implied by those forward - looking 
statements. Important factors that could cause actual results to differ materially from such forward - looking 
statements (ñcautionary statementsò) are disclosed under ñRisk Factorsò in our Annual Report on Form 10-K 
for the year ended December 31, 2009 and include the results of the feasibility study update; the availability 
of financing on acceptable terms or at all; actual results of current exploration activities; conclusions of 
economic evaluations; changes in project parameters as plans continue to be refined; future prices of metals; 
possible variations in ore reserves, grades, or recovery rates; labor disputes, delays in obtaining 
governmental approvals or changes in governmental laws and regulations; delays in the completion of 
development or construction activities and other factors as described herein. Many of these factors are 
beyond our ability to control or predict. Given these uncertainties, readers are cautioned not to place undue 
reliance on our forward - looking statements.  All subsequent written and oral forward - looking statements 
attributable to persons acting on our behalf are expressly qualified in their entirety by the cautionary 
statements. We disclaim any intention or obligation to update publicly any forward - looking statements, 
whether as a result of new information, future events or otherwise, except as may be required under 
applicable securities laws.

Currency is in US Dollars
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×Continued advancement of the 60.5% -owned 
Nkamouna Cobalt -Nickel -Manganese project in 
Cameroon, Africa, targeting:

* A Completed Feasibility Study in 
December 2010

* Project Financing in mid -2011

* Continuous Mine Operations in late 2013

* Continuous Plant Operations in mid -2014

×Diversification of the Companyôs portfolio with 
new exploration and development ventures

Geovicôs Current Focus
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Cobalt

A Strategic, High -Tech Element
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NOTE:  Actual supply and demand by USGS, the CDI and other 
independent research groups. Projections after 2009 by Geovic.

World Cobalt Supply and Demand
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Global Cobalt Consumption, Batteries (in Tonnes)

Rechargeable Batteries ïCobalt Demand
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Global Cobalt Prices*, 1997 - 2010

* Cobalt High Grade, per Metals Bulletin (monthly average)
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× Large reserves and resources

× Shallow depth, no blasting, and short   
hauls yield low -cost mining and enable  
concurrent backfilling and reclamation

× Cameroon cobalt mineralization is higher 
grade and coarser size than other        
laterite deposits

× Cobalt is upgraded nearly three - fold
using low -cost washing and sizing techniques, 
similar to simple sand and gravel operations

× Recent innovations yield simplified 
processing and reduced risks

Nkamouna Project  Attributes
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400 km east from capital of Yaoundé

640 km east from seaport of Douala

Nkamouna Project Location



November 2010

×Significantly advanced the Nkamouna Project 

ÈSubstantial progress towards completion of the mine 
plan and metallurgical process

ÈRetained Lycopodium to update the feasibility study, 
scheduled for completion in December 2010

ÈRetained Standard Chartered Bank to assist in project 
financing and strategic business arrangements

ÈAccelerated offtake /financing discussions with potential 
Asian partners

ÈEngaged experienced general manager for Geovic 
Cameroon

ÈTarget initial site construction in 2011

×Advanced other exploration programs and added 
value to new ventures

2010 Geovic Accomplishments
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Doubled Nkamouna / Mada Resource

Reserves
54M tonnes
0.25% Co
0.69% Ni
1.33% Mn
To be updated 
Dec 2010E

Resources
100M tonnes
0.22% Co
0.67% Ni
1.26% Mn

~4% of the mineralized area

Reserves
To be updated  
Dec 2010E

Resources
222M tonnes
0.21% Co
0.58% Ni
1.25% Mn

~18% of the mineralized area

Five other deposits
~78% of the mineralized area

Mada

Nkamouna
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Geology & Resources
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Improved Mining Method

Articulated trucks and excavators allow mining 
flexibility, mobility, and all -weather production

ÅSignificant reduction in mining fleet 

ÅReduced mining operating cost by ~50% 

ÅConcurrent Reclamation of each mined zone
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Coarse, Hard  
Co - Ni - Mn  Mineral

Crushed, Washed  &
Sized Concentrate

Waste

P
en

Validated Unique Physical Upgrading Process


