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Safe Harbor Statement

Cautionary Note to U.S. Investors - This presentation may contain certain
forward -looking statements about production, costs, markets, competition,

regulatory and environmental issues, earnings, cash flow, commodity prices,

reserves, resources, drilling, and other considerations, as specified in the various
documents filed by Geovic Mining Corp. on the website www.sedar.com, pursuant

to Canadian and TSX regulations and with the US Securities and Exchange
Commission. These statements are not guarantees of future performance and are
based upon Ge o0 v i carderst expectations and beliefs, subject to a number of known
and unknown risks and uncertainties that could cause actual results to differ

materially from those described herein.

The United States Securities and Exchange Commission permits U.S. mining
companies, in their filings with the SEC, to disclose only those mineral deposits that
a company can economically and legally extract or produce. We use certain terms

on this website (or press release), such as i
Aresources, 0 that the SEC guidelines strictly
including in their filings with the SEC. U.S. Investors are urged to consider closely

the disclosure in our Form 10 -K, File No. 000 -52646, which may be secured from

us, or from t he SHECONwWsweebvedogbreshtngd t
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http://www.sec.eov/edgar.shtml

Highlights

x Politically stable country

E Cameroon offers one of the best investment opportunities in sub -Saharan
Africa due to its historically stable government, democratic reforms, and
progressive stance on mining

x Qualified, committed, and well - established project sponsor

E Management has developed and placed numerous projects into production

E Established in 1995, Geovic Cameroon has strong working relationships
throughout Cameroon

E Geovic Cameroon is controlled 60.5% by Geovic Mining Corp. and 39.5% by
the National Investment Company of Cameroon (SNI)

E SNI has fully funded its share of all historical expenditures of Geovic Cameroon
x Large resource base and robust project economics

E Geovic Cameroon has identified the worl doés
deposit, with significant nickel and manganese credits

E Exclusive rights to a 1,250 km 2 mining permit

E Independent studies have consistently concluded that Nkamouna /Mada will
have globally competitive capex, opex, and investment returns

_ l' Geovic Mining Corp
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Project History

1995 Geovic Cameroon incorporated and acquired exclusive
mineral rights within the permit area

2002  Mining Convention executed
2003 Mine Permit decreed by President of Cameroon
2006 Completed Preliminary Feasibility Study

2007  Government approved Environmental & Social
Impact Assessment; completed initial Feasibility Study

2008  Optimized Feasibility Study; initiated testing of alternative
concentration, leaching, and solution processing methods

2009 Doubled Measured & Indicated resources; engaged
independent panel of metallurgical experts to validate
final process flowsheet; engaged Financial Advisor

2010 Commenced Final Feasibility Study Update

_ :' Geovic Mining Corp
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Project Location

640 km east from seaport of Douala

Atlantic

. oo Ocean
Geovic Mining Corp
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Republic of Cameroon

x Gained independence in 1960 (  from France and Britain )

x Politically and economically stable I same
President for 27 years

x President has clearly stated goal of developing the
Cameroonian mining industry

E Reiterated Nkamouna support in Dec. 31, 2009 speech

x Government actively seeks foreign investment and
fully supports existing enterprise

E Geovic granted 50% tax reduction for 12+ years

ERio Tintods aluminum and Lafargeb
operating in Cameroon for many years

xCameroono0s mining and envir
very reasonable, based on World Bank standards

_ :' Geovic Mining Corp
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Geovic Management Experience

x Jack Sherborne i President, CEO, Director
Geologist with 40 years executive experience in resource industry

x David Beling 1 Executive V.P., COO

Mining Engineer with 45 years senior executive experience, encompassing the construction,
financing, and operation of international mines

% William Buckovic i Executive V.P., Exploration; Director, Founder
Geologist with 35 years exploration and development experience, including several major
discoveries
x Barbara Filas 1 Executive V.P., Corp. Dev., CAO (Director Geovic Cameroon)

Mining Engineer with more than 30 years experience in operations, engineering, and
regulatory/environmental support

x Greg Hill T Executive V.P., CFO (Chairman Geovic Cameroon)
Financial officer with more than 30 years of finance and strategic planning experience in the
minerals, energy, and technology sectors

x  Conrad Houser I Sr. Vice President, President Geovic Energy

Engineer and attorney with more than 25 years experience in international mining projects

x  Gary Morris I Sr. Vice President, President Geovic Mineral Sands

Geologist with 35 years experience in mineral exploration, land, resource, and environmental
management

Geovic Mining Corp
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Geovic Board of Directors Experience

x  Wade Nesmith i Chairman
Attorney with more than 30 years experience in securities law and public company/BOD
management, particularly in the mining sector

x Jack Sherborne i Director
President, CEO - Geovic Mining Corp.

x  William Buckovic i Director
Executive Vice President, Exploration; Founder T Geovic Mining Corp.
x  Michael Goldberg - Director

Author and Professor with 30 years of public and private BOD experience

% Robert (Don) McDonald - Director

CFO 1 Novagold; More than 25 years experience in mine development and financing

% Michael Mason - Director
CEO1 MBMI Resources: More than 35 years experience in commodities marketing

x John Perry - Director
CEO 1 Nord Resources; More than 20 years experience in mining management, finance, M&A

x Gregg Sedun - Director

CEO Uracan; More than 25 years experience in mine development and venture capital
Geovic Mining Corp
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Cobalt

A Strategic High -Tech Element
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Worldwide Cobalt Use

] Chemicals
24%

~60,790 Tonnes in 2008

'R l’ Geovic Mining Corp Source: CDI

January 2010 Nkamouna /Mada Project Update - 10



World Cobalt Supply and Demand
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NOTE: Actual supply and demand by USGS, the CDI and other
independentresearch groups. Projections after 2008 by Geovic.
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Rechargeable Batteries I Unit Demand
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Rechargeable Batteries I Cobalt Demand

Global Cobalt Consumption, Batteries (in kT)

. Vehicles
. Consumer
. Total

Source: Geovic Marketing
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Global Cobalt Prices*, 1997 -2010
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* Cobalt High Grade, per Metals Bulletin (monthly average)
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Geovic Resources and Reserves

/-I\/Iine Permit Area: 1,250 km?2

O Nkamouna

Rapodjombo

x Reserves - 54 million tonnes at

North Mang 0.25% cobalt, 0.69% nickel, and
1.33% manganese within a
13 km 2 mineralized area :
Updated reserves to be published
by mid -2010 (timing/amount linked to
Feasibility Study Update economic evaluation)

x Resources - 100 milliontonnes
at 0.22% cobalt, 0.67% nickel,
and 1.26% manganese

ssok O Mada
/ x Reserves - Initial reserves to be

Nkamouna

South Mang

Dja River pUb'lShed by mid -2010 (timing/amount

linked to Feasibility Study Update economic evaluation)

M x Resources - 222 miIIio_n tonnes
essea at 0.21% cobalt, 0.58% nickel

and 1.25% manganese within a
60 km 2 mineralized area

@ Other Deposits

x  Five other deposits within a
264 km 2 mineralized area

Kilometers
0 10 20
— |

Kondong
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2008 -09
Drill Program

X

Drilled 54,900 meters
In 2,045 holes

97% increase in
Measured/Indicated
resources

25% Increase In
Inferred resources

Proven/Probable
reserve estimates to be
updated in early 2010
and finalized with
completion of
Feasibility Study
Update by mid -year

Geovic Mining Corp
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Favorable Project Characteristics

x Cameroon cobalt mineralization is higher grade
and coarser size than all other known laterite
deposits

x Cobalt is upgraded nearly three -fold using

low - cost washing and sizing similar to simple sand
and gravel operations

x Shallow open pits only 16 meters deep enable
low mining costs and concurrent backfill and
reclamation; blasting not needed

x Recent test work indicates the opportunity to
utilize simpler leach chemistry and processing
equipment

4 l' Geovic Mining Corp
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Mining and Processing

x Conventional surface mining
E Rip, excavate, load, haul (no blasting required )

x Two -stage processing
E Ore upgrade (~8,000 tpd run -of - mine)

= Remove non -mineralized material using simple, low -
cost crushing, washing, and size separation equipment

= Reduce tonnage feeding into the leach circuit by
~75%, increasing the cobalt, nickel, and manganese
grades by 2.7x, 1.3x, and 2.6x, respectively

E Leaching (~2,000 tpd ore concentrate)

o Grinding, leaching (pyrite), solution purification
(lime/limestone)

4 l' Geovic Mining Corp
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Metallurgical Process Improvements

x  Attributes of revised processing plans

V' Proven technology = lower process risk
E Improved leach chemistry

E Production of intermediate cobalt and nickel products
(deferral of finished product refining circuit)

Approximately 50% lower energy requirement
Lower emissions, environmental impact, mitigation
E Reduced air emissions

E Reduced contaminants in intermediate product and
process water

V Potential for significant capital and operating cost
reductions

V Marketable manganese carbonate product

< <
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Project Revenue Distribution Projection

x  Cobalt 66% 4 400 TPY
x  Nickel 19% 3,100 TPY

x  Manganese 15% 21,600 TPY

Source: September 2008 Feasibility Optimization Study (Bateman, Group Five, Roberts & Schaefer)
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Product Marketing

x Geovic is currently in dialogue with numerous
companies, primarily in Asia

x Candidate business partners have shown
considerable interest in all or part of the
following:

E Product off -take

Engineering and construction management

m; m;

Project financing assistance

|T|’

Equity ownership in Geovic Cameroon and/or
Geovic Mining Corp

~

E Toll processing the mixed sulfide product

x  Significant interest has been shown to date, and
due diligence visits to the site are underway

_ l' Geovic Mining Corp
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Project Feasibility and Financing

x Retained Lycopodium Pty. Ltd. of Perth, Australia to
update the project feasibility study

E Lycopodium has extensive experience in the engineering,
procurement, and construction management of major mining
projects in Africa and elsewhere

E The Feasibility Study Update, integrating the improved
metallurgical process and updated mine plan, should be
completed around mid  -2010

x Retained Standard Chartered Bank of London, UK as
financial advisor

E Standard Chartered will advise Geovic in the evaluation of
conventional debt/equity financing strategies, as well as
alternative options (such as strategic partnerships and joint

ventures) should such opportunities arise

E Standard Chartered has operated over 150 years in some of
the worl ddéds most dynamic mar ket s

_ l' Geovic Mining Corp
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Previous Feasibility Study
After -Tax Financial Projections

20071 20082

Initial + Working Capital$ x Millions 431 418
Initial CAPEX, ex-Working Capital 397 379
OPEX, $/Ib cobalt after byproduct credits 3.12 2.04
Product Priceg Base Cases

Cobalt,$/lIb in oxide 20.08 26.57

Nickel,$/Ib in carbonate 11.16 12.39

Manganese $/Ib as carbonate Not incl 0.45
Net Present Value @ 8%,x millions 696 1,012
Internal rate of Return% 33 42
PaybackProduction Years 2.9 2.1

Sources: 1. Washington Group | ntol 2
2. Bateman, Group Five, Roberts & Schaefer 2008 Optimization Study

4 l' Geovic Mining Corp
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Current Geovic Capital Structure

Millions, except share price

Shares Outstanding - 9/30/09 103.1
Options  (average strike price = C$0.63 ) 14.9
Warrants  (average strike price = C$3.28) 21.1
Shares Fully - Diluted 139.1
Share Price  (01/11/10) US $0.85
Market Capitalization (basic shares only) US$ 88
Market Capitalization (basic shs.+in -money opts.) US $ 100
Market Capitalization (fully diluted shares) US$ 118
Cash (9 /30/09) US$ 53

e, Debt nil
Ll l' Geovic Mining Corp
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Projected Nkamouna Development Schedule

2009 2010 2011 2012 2013

Reserve Update & Mine Planning _
Feasibility Study _
Debt and Equity Financing

Final Engineering

Infrastructure Construction

Major Site Construction

Process Plant Construction Ramp Up Prod.
Concentrator Construction Ramp Up Prod.
Pre-Production Mining Ramp Up Prod.

Social Investment Programs Commence Permit Commitments 2 Years Prior to Start-Up

Geovic Mining Corp Note: Current schedule projected by GMC; subject to financing and other risks
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GeoAid Humanitarian
Program

x Geovic has made significant
contributions to the local community
during project pre  -development, and
Is committed to long  -term help and assistance

x Geovi c established AGeoAido in 199
local business, sustained development, and improved education,
health, and hygiene

x  The Nkamouna project development plan includes specific
commitments supporting health, education, and micro -industry
initiatives

Indigenous people education HIV/AIDS awarencss

' Geovic Mining Corp

HIV/AIDS testing Infrastructure improvements
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