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Safe Harbor Statement

This presentation may contain certain forward -looking
statements about production, costs, markets,

competition, regulatory and environmental issues,

earnings, cash flow, commodity prices, reserves,

resources, drilling, and other considerations, as specified

In the various documents filed by Geovic Mining Corp. on
the website www.sedar.com, pursuant to Canadian and
TSX regulations and with the US Securities and Exchange
Commission. These statements are not guarantees of
future performance and are basec
expectations and beliefs, subject to a number of known

and unknown risks and uncertainties that could cause

actual results to differ materially from those described
herein.
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Highlights

xCameroonodos | arge resource bas
political environment should yield long -term supply
stability

x Significant upside to current reserves/resources

x Management has placed numerous mines into
production

x Strong working relationships throughout Cameroon

x GeoCam owns 100% of the cobalt Mine Permit and
related rights

x Funding is proportional to GeoCam ownership

Interests: 60.5% Geovic, 39.5% Cameroonian
government/investors
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Project History

1995

2002
2003
2004

2006
2007

2008

GeoCam incorporated and acquired exclusive mineral
rights

Mining Convention executed
Mine Permit decreed by President of Cameroon

Completed bench process tests and pilot
concentration test

Completed Preliminary Feasibility Study

Government approved Environmental & Social
Impact Assessment; completed pilot process tests
and initial Feasibility Study

Optimized Feasibility Study; initiated testing of
alternative concentration, leaching, and solution
processing methods
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Republic of Cameroon

x Gained independence from France and Britain in
1960

x Politically and economically stable I same
President for 27 years

x Cameroon mining and environmental codes
updated to international and World Bank
standards in 2001 and 2003

x Government actively seeks foreign investment and
fully supports existing enterprise

E Geovic granted 50% tax reduction for 12+ years

ERTZ6s aluminum and Lafargeds ceme
have been operating in Cameroon for many years
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Project Location

Atlantic

. o Ocean
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Cobalt

A strategic high -tech element
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Worldwide Cobalt Use - 2008

59,000 Tonnes

Wear-Resistant Alloys Batteries
18% 27%
Magnets
7%
Catalysts
Chemicals 9%
16%

Other Superalloys
4% 19%

Source: CRU, CDI
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World Cobalt Supply and Demand

140

130

120

110

100 —

9 1§ Potential Supply from Geovic and Other New Producers .E EE
= =

80 -

l Existing Production/Supply

70 1

60

50

40

Cobalt Tonnes x 1000

30 1

20

10

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ! 2009 2010 2011 2012 2013 2014 2015

Note: Actual supply and demand by USGS, the CDI and other independent research groups. Projections after 2008
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Cobalt Demand Outlook - Lithium Batteries
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Cobalt Price
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Geovic Resources and Reserves (prior to 2008 drilling)

/-Mine Permit Area: 1,250 km?

@ Nkamouna Proven & Probable
North Mang Reserves:

Rapodjombo

x 54 million tonnes at 0.25%
cobalt, 0.69% nickel and
1.33% manganese within a

S e mineralized area of 13 km 2

Nkamouna

x Physical concentration of this
ore yields 12 million tonnes

Ssok with upgrades to 0.72%

Co, 0.90% Ni and 3.71% Mn

Dja River

/ @ Mada Inferred Resources:

Kilometers Messea

0 10 20
[ ——

x 145 million tonnes at 0.21%
cobalt, 0.48% nickel and
1.15% manganese within a
mineralized area of 60 km :

Kondong

. o Five other deposits contain
J 'GCOVIC Mining Corp 264 km 2 of mineralized area
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2008 Drill Program

x Drilled 54,900
meters in 2,045
holes

x Increased the assay
database by factors
of two at Nkamouna
and four at Mada

x Resource estimates
expected to be
updated by October
2009
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Nkamouna - Pre -2008 Ore Holes
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Nkamouna - New 2008 Ore Holes

NKAMOUNA
2008

. ™
rp

" i _?I\
q. l' Geovic Mining Co

September 2009

-
.....

-----
.....

Toronto Investor Update

- 15



Mada / Rapodjombo + Pre -2008 Ore Holes

RAPODJOMBO

Pre 2008
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