
Investor  Presentation

Geovic  Mining  Corp.

and  its

World - Class  Cobalt  Project

May  2009

© 2009

The  Cobalt  Company

Toronto  Stock  Exchange:  GMC

U.S.  Over-the-Counter  Bulletin  Board:  GVCM

www . geovic . net



This presentation contains certain forward-looking statements about
production, costs, scheduling, markets, competition, regulatory and
environmental issues,earnings, cash flow, commodity prices, reserves,
resources,drilling, and other considerationsprojected by GeovicMining
Corp (hereafter referred to as άDa/έύand as specified in the various
documents filed by GMC on the website www.sedar.com, pursuant to
Canadianand securities laws and with the US Securitiesand Exchange
Commission. Thesestatementsare not guaranteesof future performance
and are basedupon Da/Ωǎcurrent expectationsand beliefs,subject to a
number of known and unknown risks and uncertaintiesthat could cause
actualresultsto differ materiallyfrom thosedescribedherein. Accordingly,
do not placeunduerelianceon forward-lookingstatements.

Geovic Cameroon PLC is hereinafter referred to as ñGeoCamò

Currency is in US Dollars
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Safe  Harbor  Statement



ω/ŀƳŜǊƻƻƴΩǎ ǎƛƎƴƛŦƛŎŀƴǘ  ǊŜǎƻǳǊŎŜǎ ŀƴŘ ǇƻƭƛǘƛŎŀƭ ǎǘŀōƛƭƛǘȅ  ǎƘƻǳƭŘ 
positively impact cobalt markets for the long term

ωSignificant upside to reserves/resources

ωManagement has placed numerous mines into production

ωStrong working relationships throughout Cameroon

ωGeoCam owns 100% of the Mine Permit and related rights

ωAll funding  is  per  GeoCam  ownerships  of  60.5%  by  GMC  
and  39.5%  by  Cameroonian  interests

Highlights
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1995 GeoCam  incorporated  and  acquired  exclusive  mineral  rights  

2002 Mining  Convention  executed

2003 Mine  Permit  decreed  by  President  of  Cameroon

2004 Completed  bench  process  tests and  pilot  concentration  test

2006 Completed  Preliminary  Feasibility  Study

2007 Government approved Environmental & Social Impact 

Assessment; completed  pilot  process tests  and  initial     

Feasibility  Study

2008 Optimized  Feasibility  Study;   initiated  testing  of  alternative 

concentration,  leaching  and  solution  processing  methods   

Project  History
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ÅGained  independence  from  France  and  Britain  in  1961

ÅPolitically  and  economically  stable  - same  President   for   
26  years

ÅCameroon  mining  and  environmental  codes  updated  to  
international  and  World  Bank  standards  in  2001 and 2003

ÅGovernment  actively  seeks  foreign  investment  and  fully 
supports  existing  enterprise

*    Geovic  granted  50%  tax  reduction  for  12+  years

ϝ    w¢½Ωǎ  ŀƭǳƳƛƴǳƳ  ŀƴŘ  [ŀŦŀǊƎŜΩǎ  ŎŜƳŜƴǘ  Ǉƭŀƴǘǎ
have  been  operating  in  Cameroon  for  many  years

Republic of Cameroon
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Project  Location

400 km east from capital of Yaoundé

640 km east from seaport of Douala
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Cobalt

A Strategic High-tech Element

© 2008© 2009

Toyota Prius



Worldwide Cobalt Use - 2007
59,000 Tonnes

Chemicals

19%

Batteries

23%
Catalysts

11%

Magnets

9%

  Wear- 

Resistant 

Alloys

16%

Superalloys

22%

Source: Roskill 2008
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* Actual supply and demand by USGS, The CDI and other independent research groups. Projections after 2008 by Geovic.

© 2009

World  Cobalt  Supply  &  Demand
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COBALT PRICE 1995   to   Q1  2009
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99.8%  Cobalt  Cathode
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Reserves  &  Resources(Prior to 2008 Drilling)

Nkamouna Proven & Probable Reserves:
54  million  tonnes  0.25%  cobalt,  0.69% 
nickel  and  1.33%  manganese  within  a
mineralized area of 13  sq km

Concentration  of  this  ore  yields  12 
million  tonnes  with  upgrades  to  
0.72 % Co,   0.90 %  Ni   and  3.71 %  Mn

Mada Inferred Resources:
145  million  tonnes   0.21% Co, 0.48% Ni  
and  1.15% Mn  within  a  mineralized  
area  of  60  sq  km

Five  other  deposits  contain  264  sq  km
of  mineralized  area

Mine Permit:  1,250 sq km
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2008  Drill  Program
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Drilled  54,900  meters  in 

2,045  holes

Increased  the  assay  data

base  by  factors  of  two at

Nkamouna  and  four  at 

Mada

Resource  and  reserve 

estimates  expected  to  be  

updated  by  October  2009



Favorable  Project  Characteristics

ωCameroon  cobalt  mineralization  is  higher  gradeand  coarser 
size than  all  other  known  laterite  deposits

ωCobalt  is  upgraded  nearly  three-fold using  low-cost  washing 

and  sizing  similar  to  simple  sand  and  gravel  operations

ωRecent  test  work  indicatesfurther  cobalt  upgrading  using  
low-cost  gravity  and  magnetic  concentration

ωShallow  open  pit  only  16 m  deep  allows  low  mining  costs,  
concurrent  backfill  and  reclamation;   blasting  not  needed
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Improved  Process  Flow  Diagram
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Geovic Mining  Corp.

Shallow,  High-Grade  Ore

Coarse,  Hard  
Co-Ni-Mn  Mineral

Crushed,  Washed  & 

Sized   Concentrate

Waste
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After - Tax  Financial  Projections
2007 1 2008 2

Initial + Working Capital, $ x Millions 431                418
OPEX, $/lb cobalt after byproduct credits 3.12              2.04

Product Prices ςBase Cases
Cobalt, $/lb in oxide 20.08              26.57
Nickel, $/lb in carbonate 11.16              12.39
Manganese, $/lb as carbonate Not incl 0.45               

Net Present Value @ 8%, $ x millions                          696              1,012

Internal rate of Return, %  33                    42

Payback, Production Years 2.9                  2.1

© 2009

Source:  1 Washington Group Intôl 2007 Feasibility Study          2 Bateman, Group 5 and Roberts & Schaefer 2008 Optimization Study



Millions, except share price

Shares Outstanding  - 12/31/08                                                    102.4
Options 13.8 
Warrants 21.1 
Shares Fully-Diluted 137.3 

Share Price  - 4/29/09 $  0.40    
Market Capitalization - fully diluted shares $     55

Cash - 12/31/08 $     64
Debt                                                                                            nil                          

GMC  Capital  Structure
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2009 2010 2011 2012

Final Mine Planning

Final Studies & Engineering

Site Development

Pre-Production Mining Ramp Up Prod. 

Debt & Equity Financing 

Infrastructure Construction

Process Plant Construction Ramp Up

Concentrator Construction Ramp Up Prod.

Project  Schedule  *

© 2009

*   Current  schedule by GMC, but  subject to financing and other risks
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0 to 97 km/hr in 3.9 seconds

The  Cobalt  Company

�´���7�K�H�����O�L�W�K�L�X�P-ion  battery  system  represents  the  very  best  of
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