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Safe Harbor Statem

This presentation may include or refer to certain forwdodking statements about
production, costs, markets, competition, regulatory and environmental issues,
earnings, cash flow, commodity prices, reserves, resources, drilling, timing and ot
considerations, as specified in the various documents filed by Geovic Mining Corp
with the United States Securities and Exchange Commission. These documents ir
be viewed on the company's websit@yww.geovic.netfwww.sec.go\or
www.sedar.comin accordance with applicable United States, Canadian and TSX
NE3dzt F UA2yad ¢KSAS adlFadSYSyida NS ol 2
beliefs, subject to a number of known and unknown risks and uncertainties that
could cause actual results to differ materially from those described herein. All
subsequent written and oral forwartboking statements attributable to persons
acting on our behalf are expressly qualified in their entirety by the cautionary
statements. We disclaim any intention or obligation to update publicly any forward
looking statements, whether as a result of new information, future events or
otherwise, except as may be required under applicable securities laws.
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http://www.geovic.net/
http://www.sec.gov/
http://www.sedar.com/

Our Current Focus

x Moving Cameroon Cobalt Project Forward

E Project options under consideratio(stated in 16K, page 4
E Joint venture,
E Partner financing & construction,

E Partial or outright sale.

x Diversificationof Geovicwith new ventures
E Rareand criticalmetals,
E Chromium,
E Gold




Cameroon Projectimportant Factg

Cobalt
A Criticalindustrial metal,
Mineral Resource
A Largestprimarycobalt resource in world,
Cameroon Government Participation
A SNI (Cameroon State Investment Corporatiomyested 39.5% cash
A Total investment in GeoCam to date$90 million.
Primary Producer
A Current cobaltnickel price ratiolowestin years(<1.7),
A Asian interest in longeerm cobaltnicketmanganeseupply.
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Assumptions & Research

Producers

Mean Cogq Cost CAPEX: $800 m, incl. financing
(Geovic Ltd. equity = approx $200m)
without metal refinery

OPEX: $10/ Ib Co, after credits

Cumulative Cobalt Production / 000's tonnes
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Mineral Resource Arg

Large Resource Base

A arge resource,
A ongterm multi-metal supply,
An stable African country.
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Why the Asian Interest?

I Mine highest gradepractical(>0.3% Cq)

I Physically upgradéo about1% cobalt leach grade
A Reduces volumef materialto be acid leached
I Leach plant:
A Geovic developed unigue New Proceggrite leachproven bypilot testing),
A High gradecobalt-nickel sulfideproduct (intermediate nonmetal mixed sulfide)

Al Alsomanganese carbonateroduct.




Infrastructure & General Plant Layo
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Product Marketing

Yearly GeoCam production:
A 15,000 Tonnes cobaitickel sulfide,
Excellent market demand for this uniquaixed sulfide produgct
A 62,000 Tonnes manganese carbonate,

I~ Current Site visitoy potentlal AS|an partners/mvestors/purchasers




Large interest in providing debt for Cameroon Projects |

I Sale of GMC stock/or Geovic Lpatoject equity:
A Reduce Geovic ownership finance & build project

A Sale of stockinlikely: Low price & requires shareholder approval,
I Potential partner/investor. seeking longerm supply of cobalt,

' Otherequity investment alternatives.
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Geovic New Caledonia Chrom
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New Caledonia Licenses

Exploration Licenses -
grantedearly 2011
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Exploration Licenses
North and South Provinces
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Uses of Chromite

Chromite has manwses/ world short supply |

x StainlessSteel

x Metal casting - foundry,
x  Furnace wallgefractory,
x Chromeplating,

X Paint.




liIstoric Chromite Resources -
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X Non-Capital Intensive.Project:

1. Chromiteis easilyconcentrated,
2. Premium chromite product produced,

A 54% chromium oxideCr0,),

(World chromite averagd5% CjO; )




Project Steps - before Construction__

Geovic reconnaissance
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A Definitive FeasibilityStudy,
1. Market Study,

2. Financing,

3. Engineering,




Geovic Information Brochure for Communities
(GeoAid commitment)




Geovic Objectives — 2011-2012

April-June: Environmental study for drill program,
July-Aug: Community approval; Mines Dept. approval,
2011-2012: Chromite resource/reserve drilling 138 miles?
2012- Finalize mineral separation process; marketing,
2012- Pre-feas & Feasibility Study.




Typlcal back beach exploration
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Surface sampling high grade chromite







CAPEX <
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$50 million; OPEX approx. $100/tonne NC
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World Chromite Market - 2009

Foundry +

Chromlte m Chromium

94%

Ferro- Chrome

Stainless Steel

Roskill 2009
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PROJECTED CHROMITE ORE PRICES (Metals Bull Research, chromium, May 2011 )
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Papua New Guinea Whetstones
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Rare Earths and Advanced Metg

What 6s al | t h e Rare Eaiths and ddvanceal ietal3?

[} Mlke Coffman

VG THE 6™ DISTRICT OF COLORADO

AViaterials Act,
ARESTART ACT,
MOther recent legislation.

AGeopolitical restriction on world supply (China),

Ai St rat egi c anetdlst@most US$ indaskry)

AUS Governmentsetupfi Rar e Earth Policy Task:
AUS Congressr are earths fiMaterials Act 0,
AFuture Iong -term supply from where?




Critical and strategic importance:

AJdet aircraft and satellites: stealth aircraft and ships, radar, sonar, missiles,
AMilitary applications: lasers, armor, specialty metals, magnets, power-units,
AElectronics: solid state electronics, flat screen monitors, computer electronics,
AGreen energy: wind power, solar panels, electric vehicles,

APollution abatement: oil refining, communications, health-care equipment, agriculture,
AMedical equipment: MRI, Cat-sean, Pet-scan, X-ray imaging.
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Rare Earths Used in Hybrid Cars: Good Fit for The Car
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Rare Earth & Higibech Metal Ez<e_r |S

GMC Special Expertise

Mr. Buckovic (30+ years experience),

A Discovered multiple advanced metal deposits,
A Explored Rare Earths on-multiple continents,

A Well versed in advanced metal business.

John Litz Dean Soderstrom & Bill Buckovic
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Location map of Cornudas Mtns g
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Cornudas Mtns

A Rare Earths & Advanced Meta(Zr, Hf, Ta, Sn, Nb, Y, REE, Be),
A Potential large resource,
A Physically upgrades
A Dissolvesn inexpensive sulfuric agid
A Coproducts:feldspar, zirconium, tantalum, etc.,
A Favorable logisticgée.g. water, NG, electricity, & railroad),
A High market demand.
\\\\\
\\& \ 8 5 \
i O

?;.‘.-"i' S0 ".‘"



