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Safe Harbor Statement 
This presentation may include or refer to certain forward-looking statements about  

production, costs, markets, competition, regulatory and environmental issues, 

earnings, cash flow, commodity prices, reserves, resources, drilling, timing and other 

considerations, as specified in the various documents filed by Geovic Mining Corp. 

with the United States Securities and Exchange Commission. These documents may 

be viewed on the company's website, www.geovic.net, www.sec.gov or 

www.sedar.com, in accordance with applicable United States, Canadian and TSX 

ǊŜƎǳƭŀǘƛƻƴǎΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ōŀǎŜŘ ǳǇƻƴ DŜƻǾƛŎΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀƴŘ 

beliefs, subject to a number of known and unknown risks and uncertainties that 

could cause actual results to differ materially from those described herein. All 

subsequent written and oral forward-looking statements attributable to persons 

acting on our behalf are expressly qualified in their entirety by the cautionary 

statements. We disclaim any intention or obligation to update publicly any forward-

looking statements, whether as a result of new information, future events or 

otherwise, except as may be required under applicable securities laws. 

Currency is in US Dollars  

http://www.geovic.net/
http://www.sec.gov/
http://www.sedar.com/


×Moving Cameroon Cobalt Project Forward 

ÈProject options under consideration (stated in 10-K, page 46): 

ÈJoint venture, 

ÈPartner financing & construction, 

ÈPartial or out-right sale. 

 

×Diversification of Geovic with new ventures 

ÈRare and critical metals, 

ÈChromium, 

È Gold 

 

Our Current Focus 



Cameroon Project - Important Factors 
ïCobalt  
ÅCritical industrial metal, 

ïMineral Resource  
ÅLargest primary cobalt resource in world, 

ïCameroon Government Participation 
ÅSNI (Cameroon State Investment Corporation) invested 39.5% cash 
ÅTotal investment in GeoCam to date: >$90 million. 

ïPrimary Producer  
ÅCurrent cobalt-nickel price ratio lowest in years (<1.7), 
ÅAsian interest in long-term cobalt-nickel-manganese supply. 



2010 Cobalt Equivalent Cost Curve & CAPEX  

  CAPEX: $800 m, incl. financing 
      (Geovic Ltd. equity = approx $200m) 

              without metal refinery 

 

 

  OPEX: $10/ lb Co, after credits 

 STANDARD CHARTERED BANK 



Cameroon Mineral Resource Area  

 

 

 

    !ǎƛŀƴ /ƻǳƴǘǊȅΩǎ ƪŜŜƴ ǘƻ ŎƻƴǘǊƻƭΥ  

ÅLarge resource, 

ÅLong-term multi-metal supply, 

ÅIn stable African country. 

 

 

 

 

Large Resource Base  



Why the Asian Interest?  

ïMine highest grade practical (>0.3% Co), 

ïPhysically upgrade to about 1% cobalt leach grade, 

ÅReduces volume of material to be acid leached, 

ïLeach plant: 

Å Geovic developed unique New Process (pyrite leach-proven by pilot testing), 

Å High grade cobalt-nickel sulfide product (intermediate non-metal mixed sulfide), 

Å Also manganese carbonate  product. 



Infrastructure & General Plant Layout 



Product Marketing 

ïYearly GeoCam production: 

Å15,000 Tonnes cobalt-nickel sulfide, 

Excellent market demand for this unique mixed sulfide product, 

Å 62,000 Tonnes manganese carbonate, 

ïCurrent Site visits by potential Asian partners/investors/purchasers. 

 



Equity Financing Alternatives 

 

ïLarge interest in providing debt for Cameroon Project, 

ïSale of GMC stock/or Geovic Ltd-project equity: 

ÅReduce Geovic ownership to finance & build project, 

ÅSale of stock unlikely: Low price & requires shareholder approval, 

ïPotential partner/investor: seeking long-term supply of cobalt, 

ïOther equity investment alternatives. 
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Geovic New Ventures 



Geovic New Caledonia Chromite 



31 licenses - 38 miles 2 

New Caledonia Licenses 



Chromite has many uses/ world short supply 
×Stainless Steel, 
× Metal casting - foundry, 

× Furnace walls-refractory, 
× Chrome plating, 
× Paint. 



10 meters thick 

15 meters thick 

  1 km 

Ngo Bay 

Pirogue Bay 

Ngo Bay 

Historic drilling in 1980 by Geovic personnel 

    Historic Chromite Resources 



×Non-Capital Intensive Project: 
 

1. Chromite is easily concentrated, 
2. Premium chromite product produced, 
 
Å54% chromium oxide (Cr2O3), 

 
(World chromite average 45% Cr2O3  ) 



ÅDefinitive Feasibility Study, 
1. Market Study, 
2. Financing, 
3. Engineering, 
Construction 

Geovic reconnaissance 

 Prospect Permit approval (Oct 2009) 

Exploration license approval (Jan 2011) 
 Start Drilling (drill environmental impact notices) 

Drilling  Ą prove large reserves 

Mining Concession application & 
Approve Environmental Studies 

yes 

yes 

yes 

yes 

yes 

No 

No 

No 

No 

No 

Province / DIMENCĄApproval 

Province / DIMENCĄApproval 

Province / DIMENCĄApproval 

We are here 

Province / DIMENCĄApproval 

Province / DIMENCĄApproval 



Meeting with Community Elders Geovic Information Brochure for Communities 

           (GeoAid commitment)   

Community Approval for Geovic Trespass  



× April-June: Environmental study for drill program, 

× July-Aug: Community approval; Mines Dept. approval, 

× 2011-2012: Chromite resource/reserve drilling ï  38 miles2 , 

× 2012- Finalize mineral separation process; marketing, 

× 2012- Pre-feas & Feasibility Study. 



m 



Surface sampling high grade chromite 



Sensitive Environmental Settings 



Conceptual Process Plant on site 

CAPEX < $50 million; OPEX approx. $100/tonne NC  

 



4% 2% 

Chromite 

22.4 Million 

Tonnes 

Ferro- Chrome 

8.0Mt 

Stainless Steel 

(25.9Mt) and 

Special Steels 

Chromium 

Chemicals 

Foundry + 

Other 

94% 

Scrap 

90% 

Roskill 2009 



Future Metallurgical Chromite Market 

) 
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Other New Venture Projects 



Å Geopolitical restriction on world supply (China), 

Å ñStrategic and Criticalò metals to most US industry, 

Å US Government set up ñRare Earth Policy Taskforceò 

Å US Congress rare earths ñMaterials Actò, 

Å Future long-term supply from where? 

Rare Earths and Advanced Metals 
Whatôs all the excitement about Rare Earths and Advanced Metals? 

ÅMaterials Act, 

ÅRESTART ACT, 

ÅOther recent legislation. 



Critical and strategic importance: 
Å Jet aircraft and satellites: stealth aircraft and ships, radar, sonar, missiles, 

Å Military applications: lasers, armor, specialty metals, magnets, power units, 

Å Electronics: solid state electronics, flat screen monitors, computer electronics, 

Å Green energy: wind power, solar panels, electric vehicles, 

Å Pollution abatement: oil refining, communications, health care equipment, agriculture, 

Å Medical equipment: MRI, Cat-scan, Pet-scan, X-ray imaging. 

 

Advanced Metals Importance 



        Mr. Buckovic (30+ years experience), 

ÅDiscovered multiple advanced metal deposits, 

ÅExplored Rare Earths on multiple continents, 

ÅWell versed in advanced metal business. 

 

 

Rare Earth & High-tech Metal Expertise  

Tony Mariano & Bill Buckovic 

Dean Soderstrom & Bill Buckovic John Litz Brian Stratford 

GMC Special Expertise 



Cornudas Mtns Music Valley 

GMC Rare Earths & Advanced Metals 



Location map of Cornudas Mtns 



Å Rare Earths & Advanced Metals (Zr, Hf, Ta, Sn, Nb, Y, REE, Be), 

Å Potential large resource, 

Å Physically upgrades, 

Å Dissolves in inexpensive sulfuric acid, 

Å Co-products: feldspar, zirconium, tantalum, etc., 

Å Favorable logistics (e.g. water, NG, electricity, & railroad), 

Å High market demand. 

Cornudas Mtns 


