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Safe Harbor Statement  
This presentation may include or refer to certain forward - looking 

statements about  production, costs, markets, competition, regulatory 

and environmental issues, earnings, cash flow, commodity prices, 

reserves, resources, drilling, timing and other considerations, as 

specified in the various documents filed by Geovic Mining Corp. with the 

United States Securities and Exchange Commission. These documents 

may be viewed on the company's website, www.geovic.net , 

www.sec.gov  or www.sedar.com , in accordance with applicable United 

States, Canadian and TSX regulations. These statements are based 

upon Geovicôs current expectations and beliefs, subject to a number of 

known and unknown risks and uncertainties that could cause actual 

results to differ materially from those described herein. All subsequent 

written and oral forward - looking statements attributable to persons 

acting on our behalf are expressly qualified in their entirety by the 

cautionary statements. We disclaim any intention or obligation to 

update publicly any forward - looking statements, whether as a result of 

new information, future events or otherwise, except as may be required 

under applicable securities laws.  

Currency is in US Dollars  

http://www.geovic.net/
http://www.sec.gov/
http://www.sedar.com/
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×Moving the Nkamouna  Project in Cameroon 
Africa into production  

ÈProject financing in 2011  

ÈInitiate construction late 2011 or early 2012  

ÈContinuous mine operations by late 2013  

ÈFull commercial production by 2014  

 

 

×Diversification of our project portfolio  with new 
exploration and development ventures  

Geovicôs Current Focus 
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Why Nkamouna?  

×Cobalt  

È Critical element ï USDOE ñCritical Elements Strategyò December 2010 

×Ownership  

ÈGeovic Cameroon is owned/represented  

¤ 60.5 ï Geovic Ltd.  

¤ 39.5 ïNational Investment Corporation of Cameroon (SNI)  

ÈGeovic Cameroon has 100% of the rights and title to the 
mineral resource  

×Cameroon  

È Stable central African country  

È SNI is a government -owned economic development corporation  

È SNI invests its share of capital; no carried interest  

×Primary Producer  

È Largest known primary cobalt resource in the world  

È Project driven by cobalt market; not a by -product of copper or nickel  
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Why Cobalt?  
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Cobalt Uses  

Source: CRU  
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Cobalt Supply Projection  

Source: CRU  
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Battery Power Requirement Growth Projection  

Source: Avicenne  

HEV ï Hybrid Electric Vehicle          P -HEV ï Plug - in HEV          EV ï Electric Vehicle  
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Cobalt Prices*, 1997 - 2011  

* Cobalt High Grade, per Metals Bulletin (monthly average) 
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   400 km east from capital of Yaoundé 
        

640 km east from seaport of Douala 

Project Location  
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Project History  

1994  Geovic founder Bill Buckovic recognized the  
  significance of cobalt and the large potential of the 
  mineral province  

1995  Geovic Cameroon incorporated and acquired  
  exclusive exploration rights  

2002  Mining Convention executed  

2003  Mine Permit decreed by President of Cameroon   

2007  Government approved Environmental & Social   
  Assessment; completed initial Feasibility Study  

2009  Doubled M & I resources; engaged metallurgical  
  experts to validate GeoCamôs innovative processes; 
  engaged Financial Advisor  

2011  Final Feasibility Study completed  
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Nkamouna Project  Attributes  

×   Large reserves and resources  

×   Shallow depth, no blasting, and  short   
 hauls yield low -cost mining and enable  
 concurrent backfilling and reclamation  

×     Cameroon cobalt mineralization is  higher 
 grade and coarser size  than other        
 laterite deposits  

×     Cobalt is upgraded about 2.5x            
 using low -cost washing and sizing equipment  

×     Technical analysis and testing have 
 simplified processing and  reduced risks  
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Potential Mineralized Area  

Nkamouna / Mada  

177kT Co reserve  

277kT Co M+I*  

405kT Co Inferred  

~22% of mineralized area  

 

 

 

Five  other deposits   

~78% of mineralized area  

*Including reserves  
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Mining  

Articulated trucks and excavators allow mining 
flexibility, mobility, and all -weather production  
 

× Economical mining fleet, shallow strip mining methods  

× Concurrent reclamation of each mined zone  
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Coarse, Hard   
Co - Ni - Mn  Mineral 

Crushed,  Washed  & 

Sized  Concentrate 

Waste 
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Unique Nkamouna Ore  


